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TRALEE CLO VII, LTD. 
TRALEE CLO VII, LLC 

NOTICE OF EXECUTED SECOND SUPPLEMENTAL INDENTURE  

Date of Notice: July 7, 2023 

NOTE:  THIS NOTICE CONTAINS IMPORTANT INFORMATION THAT IS OF 
INTEREST TO THE REGISTERED AND BENEFICIAL OWNERS OF THE SUBJECT 
NOTES.  IF APPLICABLE, ALL DEPOSITORIES, CUSTODIANS, AND OTHER 
INTERMEDIARIES RECEIVING THIS NOTICE ARE REQUESTED TO EXPEDITE 
RE-TRANSMITTAL TO BENEFICIAL OWNERS OF THE NOTES IN A TIMELY 
MANNER.  

To:  The Holders of the Notes (the “Notes”) as described on the attached Schedule A and to 
those additional addressees (the “Additional Parties”) listed on Schedule B hereto: 

Reference is hereby made to that certain (i) Indenture, dated as of March 25, 2021 (as 
amended by that First Supplemental Indenture, dated as of June 7, 2021 and as may be 
supplemented, amended or modified from time to time, the “Indenture”), among Tralee CLO VII, 
Ltd., as Issuer (the “Issuer”), Tralee CLO VII, LLC, as Co-Issuer (the “Co-Issuer”, and together 
with the Issuer, the “Co-Issuers”) and U.S. Bank Trust Company, National Association (as 
successor in interest to U.S. Bank National Association), as Trustee (in such capacity, the 
“Trustee”) and (ii) Second Supplemental Indenture, dated as of July 7, 2023 (the “Second 
Supplemental Indenture”, and together with the Original Indenture, the “Indenture”), by and 
among the Co-Issuers and the Trustee. Capitalized terms used herein and not otherwise defined 
herein shall have the meanings assigned to such terms in the Indenture. 

Pursuant to the Indenture, on behalf of and at the cost of the Co-Issuers, the Trustee hereby 
notifies you of the execution and delivery of the Supplemental Indenture, a copy of which is 
attached hereto as Exhibit A. Please consult the Second Supplemental Indenture attached hereto 
for a complete understanding of the Second Supplemental Indenture’s effect on the Original 
Indenture.  

Recipients of this notice are cautioned that this notice is not evidence that the Trustee will 
recognize the recipient as a Holder. In addressing inquiries that may be directed to it, the Trustee 
may conclude that a specific response to a particular inquiry from an individual Holder is not 
consistent with the equal and full dissemination of information to all Holders.  Holders should not 
rely on the Trustee as their sole source of information.  

This Notice is being sent to Holders of Notes and the Additional Parties by U.S. Bank Trust 
Company, National Association in its capacity as Trustee at the request of the Issuer.  Questions 
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may be directed to the Trustee by contacting Matthew A. Massier, Vice President, by telephone at 
312-332-7314 or by email at matthew.massier@usbank.com.

U.S. BANK TRUST COMPANY,  
NATIONAL ASSOCIATION,  

as Trustee  
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Schedule A 1

Class Rule 144A 
CUSIP 

Rule 144A 
ISIN 

Regulation S 
CUSIP 

Regulation S 
ISIN 

A-1 Notes 89288CAA7 US89288CAA71 G90132AA2 USG90132AA28

A-2 Notes 89288CAC3 US89288CAC38 G90132AB0 USG90132AB01

B Notes 89288CAE9 US89288CAE93 G90132AC8 USG90132AC83

C-1 Notes 89288CAG4 US89288CAG42 G90132AD6 USG90132AD66

C-2 Notes 89288CAJ8 US89288CAJ80 G90132AE4 USG90132AE40

D Notes 89288CAL3 US89288CAL37 G90132AF1 USG90132AF15

E Notes 89300KAA3 US89300KAA34 G90131AA4 USG90131AA45

Subordinated 
Notes 

89300KAC9 US89300KAC99 G90131AB2 USG90131AB28

1 The CUSIP and ISIN numbers appearing in this notice are included solely for the convenience of the Holders.  The 
Trustee is not responsible for the selection or use of CUSIP or ISIN numbers, or for the accuracy or correctness of 
CUSIP or ISIN numbers printed on the Notes or as indicated in this notice.   
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Schedule B 

Additional Parties 

Issuer: 
Tralee CLO VII, Ltd. 
c/o Walkers Fiduciary Limited 
190 Elgin Avenue,  
George Town, Grand Cayman KY1-9008 
Cayman Islands 
Attention: The Directors  
email: fiduciary@walkersglobal.com 

with a copy to:  

Par-Four CLO Management, LLC 
50 Tice Boulevard, 3rd Floor,  
Woodcliff Lake, NJ 07677 
Attention: Ed Labrenz 
email: Labrenz@par4investment.com 

Co-Issuer: 
Tralee CLO VII, LLC 
c/o Puglisi & Associates, 850 Library Avenue, 
Suite 204, Newark, 
Delaware 19711 
Email: dpuglisi@puglisiassoc.com 

Collateral Manager: 
Par-Four CLO Management, LLC 
50 Tice Boulevard, 3rd Floor 
Woodcliff Lake, NJ 07677;  
Attention: Ed Labrenz 
email: Labrenz@par4investment.com 

Rating Agency: 
Standard & Poor’s, 
55 Water Street, 41st Floor 
New York, New York 10041 
Email: CDO-Surveillance@sandp.com  

Collateral Administrator:  
U.S. Bank Trust Company, National 
Association 
190 South LaSalle Street, 8th Floor, 
Chicago, Illinois 6060 
Attention: Jon Warn and Matthew Massier 
(Ref: Tralee CLO VII, Ltd.) 
Email: matthew.massier@usbank.com; 
jon.warn@usbank.com  

Cayman Islands Stock Exchange: 
The Cayman Islands Stock Exchange 
PO Box 2408 
Grand Cayman, KY1-1105 
Cayman Islands 
Email: listing@csx.ky 
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EXHIBIT A

EXECUTED SECOND SUPPLEMENTAL INDENTURE

[see attached] 



EXECUTION VERSION

1 
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This SECOND SUPPLEMENTAL INDENTURE (this "Supplemental Indenture"), dated 

as of July 7, 2023, is entered into in connection with that certain Indenture, dated as of March 25, 

2021 (as amended by that certain First Supplemental Indenture dated as of June 7, 2021 and as 

further supplemented, amended or modified from time to time, the "Indenture"), by and among 

Tralee CLO VII, LTD., an exempted company incorporated with limited liability under the laws 

of the Cayman Islands (the "Issuer"), Tralee CLO VII, LLC, a limited liability company formed 

under the laws of the State of Delaware (the "Co-Issuer" and, together with the Issuer, the "Co-

Issuers"), and U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION (as successor in 

interest to U.S. Bank National Association), a national banking association with trust powers, as 

trustee under the Indenture (herein, together with its permitted successors and assigns in the trusts 

hereunder, the "Trustee"). Capitalized terms used and not otherwise defined herein shall have the 

meanings given to such terms in the Indenture (as amended by this Supplemental Indenture). 

WHEREAS, pursuant to Section 8.6(a) of the Indenture, if a Benchmark Transition Event 

and its related Benchmark Replacement Date have occurred with respect to the Benchmark at any 

time while any Floating Rate Notes are outstanding, then the Designated Transaction 

Representative shall provide notice of such events to the Issuer and the Trustee (who shall 

promptly forward such notice to the Holders of the Notes) and shall cause the Benchmark to be 

replaced with the Benchmark Replacement, as determined by the Designated Transaction 

Representative in connection with such Benchmark Transition Event; 

WHEREAS, the administrator for LIBOR has publicly announced that LIBOR will cease 

to be reported as of June 30, 2023; 

WHEREAS, as contemplated under the definition of "Benchmark Replacement" set forth 

in the Indenture, the Designated Transaction Representative has determined the Benchmark 

Replacement to be the sum of Term SOFR and the Benchmark Replacement Adjustment; 

WHEREAS, the Benchmark Replacement is expected to include the "Benchmark 

Replacement Adjustment" and, as contemplated under the definition thereof set forth in the 

Indenture, the ARRC has recommended that the spread adjustment for three-month Term SOFR 

is 0.26161% per annum; 

WHEREAS, pursuant to 12 CFR § 253, et seq. (“Regulation ZZ”), LIBOR will be replaced 

for certain LIBOR contracts (as defined therein) on and after the LIBOR replacement date (as 

defined therein), including through the implementation of certain Benchmark replacement 

conforming changes (as defined therein);  

WHEREAS, the Issuer has determined that the conditions set forth in Article VIII of the 

Indenture for entry into this Supplemental Indenture have been satisfied as of the date hereof;  

WHEREAS, pursuant to Section 8.1 of the Indenture, the Trustee has delivered a copy of 

this Supplemental Indenture to the Collateral Manager, the Collateral Administrator, the 

Noteholders, any Hedge Counterparty and the Rating Agency at least 15 Business Days prior to 

the execution hereof;  

WHEREAS, the Issuer has determined, after reasonable consultation with legal counsel 

experienced in such matters, that this supplemental indenture will not (A) result in the Issuer 
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becoming engaged in a trade or business within the United States or subject to U.S. federal income 

taxation with respect to its net income, or (B) have a material adverse effect on the tax treatment 

of the Issuer or the tax consequences to the Holder of any Class or Sub-class of Notes outstanding; 

and  

WHEREAS, in connection with the foregoing, the Co-Issuers wish to amend the Indenture 

pursuant to Sections 8.1(xxviii), 8.6(a) and 8.6(c) thereof and, where necessary, the operation of 

Regulation ZZ, in order to effect the modifications set forth in Section 1 below;  

NOW, THEREFORE, in consideration of the mutual agreements herein set forth, the 

parties agree as follows: 

1. Benchmark Replacement. The Designated Transaction Representative hereby 

notifies the Issuer and the Trustee that it has determined that a Benchmark Transition Event and 

its related Benchmark Replacement Date have occurred with respect to the Floating Rate Notes, 

and that, pursuant to Section 8.6(a) of the Indenture, Term SOFR plus 0.26161% per annum, which 

is the Benchmark Replacement, will replace LIBOR, which is the then-current Benchmark, for the 

Floating Rate Notes for all purposes under the Indenture in respect of all relevant determinations 

on the date hereof and on all subsequent dates.  The Designated Transaction Representative is 

relying on Regulation ZZ for all Benchmark Replacement Conforming Changes and any other 

changes and conforming changes in respect of the Benchmark, and hereby reserves the right to 

cause the adoption of additional or revised Benchmark Replacement Conforming Changes not 

otherwise set forth in this Supplemental Indenture in the future, to the extent necessary or 

appropriate to implement the Benchmark Replacement contemplated hereby. 

2. Terms of the Amendments to the Indenture. Effective as of the date hereof, the 

Indenture is hereby amended to delete the stricken text (indicated textually in the same manner as 

the following examples: stricken text or stricken text) and to add the double-underlined text 

(indicated textually in the same manner as the following examples: double-underlined text or 

double-underlined text) as set forth on the pages of the Indenture attached as Exhibit A hereto. 

3. Indenture Otherwise Unchanged. Except as herein provided, the Indenture shall 

remain unchanged and in full force and effect, and each reference to the Indenture, and words of 

similar import in the Indenture, each as amended hereby, respectively, shall be a reference to the 

Indenture, as amended hereby, and as the same may be further amended, supplemented and 

otherwise modified and in effect from time to time. 

4. Execution, Delivery and Validity. The Co-Issuers represent and warrant to the 

Trustee that this Supplemental Indenture has been duly and validly executed and delivered by each 

of the Co-Issuers and constitutes their respective legal, valid and binding obligation, enforceable 

against each of the Co-Issuers in accordance with its terms. 

5. Direction by Co-Issuers; Acceptance by Trustee. The Co-Issuers hereby direct the 

Trustee to enter into this Supplemental Indenture and the Trustee hereby accepts the amendments 

to the Indenture as set forth in this Supplemental Indenture and agrees to perform the duties of the 

Trustee upon the terms and conditions set forth herein and in the Indenture. The Trustee assumes 

no responsibility for the correctness of the recitals contained herein, which shall be taken as the 



3 
SK 21784 0028 10657554 v5  

statements of each of the Co-Issuers, and the Trustee shall not be responsible or accountable in 

any way for the validity of this Supplemental Indenture and makes no representation with respect 

thereto. In entering into this Supplemental Indenture, the Trustee shall be entitled to the benefit of 

every provision of the Indenture relating to the conduct of or affecting the liability of or affording 

protection to the Trustee. 

6. Binding Effect. This Supplemental Indenture shall be binding upon and inure to the 

benefit of the parties hereto and their respective successors and assigns as of the date first above 

written. 

7. Counterparts. This Supplemental Indenture may be executed in any number of 

counterparts, each of which so executed shall be deemed to be an original, but all such counterparts 

shall together constitute but one and the same instrument. The words “executed,” “execution,” 

“sign,” “signed,” “signature,” and words of like import in this Supplemental Indenture or in any 

other certificate, agreement or document related to this Supplemental Indenture shall include 

images of manually executed signatures transmitted by facsimile or other electronic format 

(including, without limitation, “pdf,” “tif”, “tiff”, “jpeg” or “jpg”) and other electronic signatures 

(including, without limitation, Orbit, DocuSign and AdobeSign). The use of electronic signatures 

and electronic records (including, without limitation, any contract or other record created, 

generated, sent, communicated, received, or stored by electronic means) shall be of the same legal 

effect, validity and enforceability as a manually executed signature or use of a paper-based record-

keeping system to the fullest extent permitted by applicable law, including the Federal Electronic 

Signatures in Global and National Commerce Act, the New York State Electronic Signatures and 

Records Act and any other applicable law, including, without limitation, any state law based on 

the Uniform Electronic Transactions Act or the Uniform Commercial Code. The parties hereto 

hereby waive any defenses to the enforcement of the terms of this Supplemental Indenture based 

on the form of the signature, and hereby agree that such electronically transmitted or signed 

signatures shall be conclusive proof, admissible in judicial proceedings, of the parties’ execution 

of this Supplemental Indenture. 

8. GOVERNING LAW. THIS SUPPLEMENTAL INDENTURE AND ANY 

CLAIM, CONTROVERSY OR DISPUTE ARISING UNDER OR RELATED TO THIS 

SUPPLEMENTAL INDENTURE, THE RELATIONSHIP OF THE PARTIES, AND/OR THE 

INTERPRETATION AND ENFORCEMENT OF THE RIGHTS AND DUTIES OF THE 

PARTIES SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED IN ALL 

RESPECTS (WHETHER IN CONTRACT OR IN TORT) BY THE LAWS OF THE STATE OF 

NEW YORK WITHOUT REGARD TO CONFLICT OF LAWS. 

9. Miscellaneous.   

(a) The terms of Section 2.8(i), Section 5.4(d) and 13.1 of the Indenture shall apply to 

this Supplemental Indenture mutatis mutandis as if fully set forth herein. 

(b) The descriptive headings of the various sections of this Supplemental Indenture are 

inserted for convenience of reference only and shall not be deemed to affect the meaning or 

construction of any of the provisions hereof. 
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(c) This Supplemental Indenture may not be amended or otherwise modified except as 

provided in the Indenture. 

(d) The failure or unenforceability of any provision hereof shall not affect the other 

provisions of this Supplemental Indenture. 

(e) Whenever the context and construction so require, all words used in the singular 

number herein shall be deemed to have been used in the plural, and vice versa, and the masculine 

gender shall include the feminine and neuter and the neuter shall include the masculine and 

feminine. 

(f) This Supplemental Indenture represents the final agreement between the parties 

only with respect to the subject matter expressly covered hereby and may not be contradicted by 

evidence of prior, contemporaneous or subsequent oral agreements between the parties.  There are 

no unwritten oral agreements between the parties. 
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IN WITNESS WHEREOF, the undersigned have caused this Supplemental Indenture to 

be executed by their respective officers thereunto duly authorized, as of the date first above written.

TRALEE CLO VIIII, LTD.,

as Issuer

By:  

Name:

Title:
Dianne Farjallah

Director
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U.S. BANK TRUST COMPANY, NATIONAL 

ASSOCIATION

as Trustee

By:  

Name:

Title:
Senior Vice President
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Consented to by: 

U.S. BANK NATIONAL ASSOCIATION

as Collateral Administrator

By:  

Name:

Title: Senior Vice President
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Exhibit A 

[Attached] 
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%421<33$WY$54$5S$W3B=T?$5?$ <B3$-11234.$^B3<B34$54$S5<$12AB$13A24R<R31$54$RSN31<U3S<1$1=<R1?Y$<B3
A4R<34R=$ 13<$ ?54<B$ RS$ <B3$>3?RSR<R5S1$5?$n*5TT=<34=T$+WTRQ=<R5So$54$n)TRQRWT3$ -SN31<U3S<1.o$=1$ <B3
A=13$U=Y$W30

%B3$%421<33$=AcS5^T3>Q31$12AB$H4=S<.$=AA3V<1$<B3$<421<1$B3432S>34$RS$=AA54>=SA3
^R<B$<B3$V45NR1R5S1$B3435?.$=S>$=Q4331$<5$V34?54U$R<1$>2<R31$3]V4311TY$1<=<3>$B343RS$RS$=AA54>=SA3
^R<B$<B3$V45NR1R5S1$B3435?0

ARTICLE I

DEFINITIONS

93A<R5S$F0F /3?RSR<R5S10 $)]A3V<$=1$5<B34^R13$1V3AR?R3>$B343RS$54$=1$<B3$A5S<3]<
U=Y$5<B34^R13$43d2R43.$ <B3$?5TT5^RSQ$<34U1$1B=TT$B=N3$<B3$431V3A<RN3$U3=SRSQ1$13<$?54<B$W3T5^
?54$=TT$V24V5131$5?$<BR1$-S>3S<243r

nFIQ6D$-S?54U=<R5Sor$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$FK0FL0

nFIQ6D$a3W1R<3or $'$V=11^54>6V45<3A<3>$RS<34S3<$^3W1R<3$^BRAB$1B=TT$RSR<R=TTY$W3
T5A=<3>$ =<$ B<<V1r``^^^0$ 1<42A<243>?S0A5U0 $'SY$AB=SQ3$5?$ <B3$FIQ6D$a3W1R<3$ 1B=TT$ 5STY$5AA24
=?<34$S5<RA3$B=1$W33S$>3TRN343>$WY$<B3$-11234$<5$<B3$-S?54U=<R5S$'Q3S<.$<B3$%421<33.$<B3$*5TT=<34=T
'>URSR1<4=<54.$<B3$*5TT=<34=T$@=S=Q34.$<B3$PT=A3U3S<$'Q3S<$=S>$<B3$&=<RSQ$'Q3SAY$13<<RSQ$<B3
>=<3$5?$AB=SQ3$=S>$S3^$T5A=<R5S$5?$<B3$FIQ6D$a3W1R<30

n'AA52S<=S<1h$&3V54<or $'$A34<R?RA=<3$5?$<B3$?R4U$54$?R4U1$=VV5RS<3>$WY$<B3$-11234
V2412=S<$<5$93A<R5S$M0Ce=feNRf$54$93A<R5S$FE0Je=f.$=1$=VVTRA=WT30

n'AA52S<1or $)=AB$5?$eRf$<B3$P=YU3S<$'AA52S<.$eRRf$<B3$*5TT3A<R5S$'AA52S<.$eRRRf
<B3$&=UV68V$'AA52S<.$eRNf$<B3$)]V3S13$&3134N3$'AA52S<.$eNf$<B3$-S<3431<$&3134N3$'AA52S<.$eNRf
<B3$*21<5>R=T$'AA52S<.$eNRRf$<B3$8S?2S>3>$)]V51243$'AA52S<$=S>$eNRRRf$3=AB$X3>Q3$*52S<34V=4<Y
*5TT=<34=T$'AA52S<$eR?$=SYf0
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n'AA43>R<3>$-SN31<54or $'S$=AA43>R<3>$RSN31<54$=1$>3?RS3>$RS$&3Q2T=<R5S$/$2S>34
<B3$93A24R<R31$'A<0

n'A<o$=S>$n'A<$5?$X5T>341or$$%B3$431V3A<RN3$U3=SRSQ1$1V3AR?R3>$RS$93A<R5S$FK0C0

n'>>R<R5S=T$)d2R<Y$P45A33>1or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$C0Ke=feRNf0

n'>>R<R5S=T$75<31or$$'SY$75<31$R1123>$V2412=S<$<5$93A<R5S$C0K0

n'>>R<R5S=T$ 75<31$ *T51RSQ$ /=<3or $ %B3$ AT51RSQ$ >=<3$ ?54$ <B3$ R112=SA3$ 5?$ =SY
'>>R<R5S=T$ 75<31$ V2412=S<$ <5 93A<R5S$C0K$ =1$ 13<$ ?54<B$ RS$ =S$ RS>3S<243$ 12VVT3U3S<=T$ <5$ <BR1
-S>3S<243$V2412=S<$<5$93A<R5S$J0FeNRRRf0

n'>b21<3>$*5TT=<34=T$P4RSARV=T$'U52S<or$$'1$5?$=SY$>=<3$5?$>3<34URS=<R5S.

e=f <B3$'QQ43Q=<3$P4RSARV=T$:=T=SA3$5?$<B3$*5TT=<34=T$+WTRQ=<R5S1$e3]AT2>RSQ
/3?=2T<3>$ +WTRQ=<R5S1.$ /3?344RSQ$ +WTRQ=<R5S1.$ (5SQ6/=<3>$ +WTRQ=<R5S1$ =S>$ /R1A52S<
+WTRQ=<R5S1f.$VT21

eWf ^R<B52<$>2VTRA=<R5S.$<B3$=U52S<1$5S$>3V51R<$RS$<B3$eRf$*5TT3A<R5S$'AA52S<
eRSAT2>RSQ$)TRQRWT3$-SN31<U3S<1$<B343RSf$43V4313S<RSQ$P4RSARV=T$P45A33>1$eW2<$3]AT2>RSQ$=SY
*5S<4RW2<R5S1$>3V51R<3>$<B343RS$^BRAB$B=N3$S5<$W33S$>31RQS=<3>$?54$=VVTRA=<R5S$=1$P4RSARV=T
P45A33>1f$=S>$eRRf$&=UV68V$'AA52S<$eRSAT2>RSQ$)TRQRWT3$-SN31<U3S<1$<B343RSf.$VT21

eAf ?54$=TT$/3?=2T<3>$+WTRQ=<R5S1$<B=<$B=N3$W33S$/3?=2T<3>$+WTRQ=<R5S1$?54$T311
<B=S$<B433$Y3=41$=S>$=TT$/3?344RSQ$+WTRQ=<R5S1.$<B3$9kP$*5TT=<34=T$,=T23$<B3435?.$VT21

e>f ^R<B$ 431V3A<$ <5$ 3=AB$ /R1A52S<$ +WTRQ=<R5S.$ <B3$ V45>2A<$ e3]V43113>$ =1$ =
>5TT=4$ =U52S<f$ 5?$ eRf$ <B3$ V24AB=13$ V4RA3$ 5?$ 12AB$ /R1A52S<$ +WTRQ=<R5S$ e3]AT2>RSQ$ =AA423>
RS<3431<$=S>$=SY$1YS>RA=<R5S$54$2V?45S<$?331$V=R>$<5$<B3$-11234.$W2<$RSAT2>RSQ.$=<$<B3$>R1A43<R5S
5?$<B3$*5TT=<34=T$@=S=Q34.$<B3$=U52S<$5?$=SY$=11RQSU3S<$?331$V=R>$WY$<B3$-11234$<5$<B3$13TT34
5?$<B3$*5TT=<34=T$+WTRQ=<R5S$54$R<1$=Q3S<f$3]V43113>$=1$=$V34A3S<=Q3$5?$V=4$U2T<RVTR3>$WY$eRRf
<B3$P4RSARV=T$:=T=SA3$5?$12AB$/R1A52S<$+WTRQ=<R5S.$VT21

e3f ^R<B$ 431V3A<$ <5$ 3=AB$ (5SQ6/=<3>$ +WTRQ=<R5S.$ <B3$ T5^34$ 5?$ eRf$ IEs
U2T<RVTR3>$WY$<B3$P4RSARV=T$:=T=SA3$5?$12AB$(5SQ6/=<3>$+WTRQ=<R5S$=S>$eRRf$<B3$@=4c3<$,=T23
5?$12AB$(5SQ6/=<3>$+WTRQ=<R5S$e3]V43113>$=1$=$V34A3S<=Q3$5?$V=4f$U2T<RVTR3>$WY$<B3$P4RSARV=T
:=T=SA3$5?$12AB$(5SQ6/=<3>$+WTRQ=<R5S.$URS21

e?f <B3$)]A311$***`*==$'>b21<U3S<$'U52S<.$VT21

eQf P4RSARV=T$ORS=SA3>$'AA423>$-S<3431<$e5<B34$<B=S$^R<B$431V3A<$<5$/3?=2T<3>
+WTRQ=<R5S1f\

V45NR>3>$ <B=<$^R<B$ 431V3A<$ <5$ =SY$*5TT=<34=T$+WTRQ=<R5S$ <B=<$ 1=<R1?R31$U543$ <B=S
5S3$ 5?$ <B3$ >3?RSR<R5S1$ 2S>34$ AT=2131$ eAf$ <B452QB$ e?f$ =W5N3$ 1B=TT.$ ?54$ <B3$ V24V5131$ 5?$ <BR1
>3?RSR<R5S.$W3$<43=<3>$=1$W3T5SQRSQ$<5$<B3$A=<3Q54Y$5?$*5TT=<34=T$+WTRQ=<R5S1$^BRAB$4312T<1$RS$<B3
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T5^31<$'>b21<3>$*5TT=<34=T$ P4RSARV=T$'U52S<$ 5S$ =SY$ >=<3$5?$>3<34URS=<R5S\ V45NR>3>. ?24<B34.
<B=<$^R<B$431V3A<$<5$=SY$-11234$92W1R>R=4Y$'113<$B3T>$WY$=S$-11234$92W1R>R=4Y.$?54$V24V5131$5?$<BR1
>3?RSR<R5S$ =S>$ <B3$ A=TA2T=<R5S$ 5?$ =SY$ P=4$ ,=T23$ &=<R5.$ 12AB$ -11234$ 92W1R>R=4Y$ '113<$ ^RTT$ W3
<43=<3>$RS$<B3$1=U3$U=SS34$=1$R?$R<$^343$B3T>$>R43A<TY$WY$<B3$-112340 $O54$<B3$=N5R>=SA3$5?$>52W<.
<B3$N=T23$5?$3d2R<Y$^=44=S<1$=<<=AB3>$<5$=SY$*5TT=<34=T$+WTRQ=<R5S$^RTT$S5<$A5S1<R<2<3$V=4<$5?$<B3
P4RSARV=T$ :=T=SA3$ <B3435?$ ?54$ V24V5131$ 5?$ <BR1$ >3?RSR<R5S$ =S>$ /3?=2T<3>$ +WTRQ=<R5S1$ <B=<$ B=N3
W33S$/3?=2T<3>$+WTRQ=<R5S1$?54$U543$<B=S$<B433$Y3=41$1B=TT$W3$3]AT2>3>$?45U$<BR1$>3?RSR<R5S0

n'>b21<3>$%34U$9+O&o$U3=S1$<B3$4=<3$V34$=SS2U$3d2=T$<5$e=f$%34U$9+O&$VT21
eWf$<B3$%34U$9+O&$'>b21<U3S<0

n'>URSR1<4=<R5S$'Q433U3S<or $'S$=Q433U3S<$W3<^33S$<B3$'>URSR1<4=<54$=S>$<B3
-11234$43T=<RSQ$<5$<B3$N=4R521$A54V54=<3$U=S=Q3U3S<$?2SA<R5S1$<B3$'>URSR1<4=<54$^RTT$V34?54U$5S
W3B=T?$5?$<B3$-11234.$RSAT2>RSQ$A5UU2SRA=<R5S1$^R<B$1B=43B5T>341$=S>$<B3$Q3S34=T$V2WTRA.$=S>$<B3
V45NR1R5S$5?$A34<=RS$AT34RA=T.$ =>URSR1<4=<RN3$=S>$5<B34$ 134NRA31$ RS$ <B3$*=YU=S$ -1T=S>1.$ =1$ 12AB
=Q433U3S<$U=Y$W3$=U3S>3>.$12VVT3U3S<3>$54$N=4R3>$?45U$<RU3$<5$<RU30

n'>URSR1<4=<RN3$)]V3S13$*=Vor $'S$=U52S<$3d2=T$5S$=SY$P=YU3S<$/=<3$ e^B3S
<=c3S$ <5Q3<B34$^R<B$=SY$'>URSR1<4=<RN3$)]V3S131$V=R>$RS$<B3$54>34$5?$V4R54R<Y$A5S<=RS3>$RS$<B3
>3?RSR<R5S$<B3435?$>24RSQ$<B3$V34R5>$1RSA3$<B3$V43A3>RSQ$P=YU3S<$/=<3$54.$RS$<B3$A=13$5?$<B3$?R41<
P=YU3S<$/=<3.$ <B3$*T51RSQ$/=<3f$ <5$ <B3$12U$5?$ e=f$E0ECs$V34$=SS2U$eV454=<3>$?54$ <B3$43T=<3>
-S<3431<$'AA42=T$P34R5>$5S$<B3$W=1R1$5?$=$MLE6>=Y$Y3=4$=S>$<B3$=A<2=T$S2UW34$5?$>=Y1$3T=V13>f$5?
<B3$ @=]RU2U$ -SN31<U3S<$ 'U52S<$ 5S$ <B3$ /3<34URS=<R5S$ /=<3$ 43T=<3>$ <5$ <B3$ RUU3>R=<3TY
V43A3>RSQ$P=YU3S<$/=<3$e54.$ ?54$V24V5131$5?$A=TA2T=<RSQ$ <BR1$AT=213$e=f$ RS$A5SS3A<R5S$^R<B$<B3
?R41<$ P=YU3S<$ /=<3.$ 5S$ <B3$ *T51RSQ$ /=<3f$ =S>$ eWf$ 8090qCDE.EEE$ V34$ =SS2U$ eV454=<3>$ ?54$ <B3
43T=<3>$ -S<3431<$'AA42=T$ P34R5>$ 5S$ <B3$ W=1R1$ 5?$ =$ MLE6>=Y$ Y3=4$ =S>$ <B3$ =A<2=T$ S2UW34$ 5?$>=Y1
3T=V13>f\ V45NR>3>$ <B=<.$ R?$ <B3$ =U52S<$ 5?$ '>URSR1<4=<RN3$ )]V3S131$ V=R>$ V2412=S<$ <5
93A<R5S$FF0Fe=feRfe'f. 93A<R5S$FF0Fe=feRRfe'f$ 54 93A<R5S$FF0Fe=feRRRfe'f$ eRSAT2>RSQ$ =SY$ 3]A311
=VVTR3>$RS$=AA54>=SA3$^R<B$<BR1$V45NR15f$5S$<B3$<B433$RUU3>R=<3TY$V43A3>RSQ$P=YU3S<$/=<31$54
>24RSQ$<B3$43T=<3>$*5TT3A<R5S$P34R5>1$R1$T311$<B=S$<B3$1<=<3>$'>URSR1<4=<RN3$)]V3S13$*=V$e^R<B52<
43Q=4>$ <5$ =SY$ 3]A311$ =VVTR3>$ RS$ =AA54>=SA3$^R<B$ <BR1$ V45NR15f$ RS$ <B3$ =QQ43Q=<3$ ?54$ 12AB$ <B433
V43A3>RSQ$P=YU3S<$/=<31.$ <B3$3]A311$U=Y$W3$=VVTR3>$ <5$ <B3$'>URSR1<4=<RN3$)]V3S13$*=V$^R<B
431V3A<$ <5$ <B3$ <B3S6A2443S<$P=YU3S<$/=<3\ V45NR>3>. ?24<B34.$ <B=<$ RS$431V3A<$5?$3=AB$5?$ <B3$?R41<
<B433$P=YU3S<$/=<31$?45U$<B3$*T51RSQ$/=<3.$12AB$3]A311$=U52S<$1B=TT$W3$A=TA2T=<3>$W=13>$5S$<B3
P=YU3S<$/=<31.$R?$=SY.$V43A3>RSQ$12AB$P=YU3S<$/=<30

n'>URSR1<4=<RN3$ )]V3S131or $ %B3$ ?331.$ 3]V3S131$ eRSAT2>RSQ$ RS>3USR<R31$ =1$ 13<
?54<B$W3T5^.$=S>$?331.$3]V3S131$=S>$>R1W2413U3S<1$<5$=Q3S<1.$3]V34<1$=S>$3]<34S=T$T3Q=T$A52S13Tf
=S>$5<B34$=U52S<1$>23$54$=AA423>$^R<B$431V3A<$<5$=SY$P=YU3S<$/=<3$eRSAT2>RSQ.$^R<B$431V3A<$<5
=SY$P=YU3S<$/=<3.$=SY$12AB$=U52S<1$<B=<$^343$>23$=S>$S5<$V=R>$5S$=SY$V4R54$P=YU3S<$/=<3f$=S>
V=Y=WT3$RS$<B3$?5TT5^RSQ$54>34$WY$<B3$-11234$54$<B3$*56-11234r $?R41<.$<5$<B3$%421<33$=S>$<B3$:=Sc
eRSAT2>RSQ$ RS>3USR<R31$ =S>$ ?331.$ 3]V3S131$ =S>$ >R1W2413U3S<1$ <5$ =Q3S<1.$ 3]V34<1$ =S>$ 3]<34S=T
T3Q=T$ A52S13Tf$ RS$ 3=AB$ 5?$ R<1$ A=V=AR<R31$ V2412=S<$ B343<5$ =S>$ <B3$ 5<B34$ %4=S1=A<R5S$ /5A2U3S<1
eRSAT2>RSQ$=1$*5TT=<34=T$'>URSR1<4=<54$2S>34$<B3$*5TT=<34=T$'>URSR1<4=<R5S$'Q433U3S<f.$13A5S>.
<5$U=c3$=SY$A=VR<=T$A5S<4RW2<R5S$<5$=S$-11234$92W1R>R=4Y$S3A311=4Y$<5$V=Y$=SY$<=]31.$43QR1<343>
5??RA3$54$Q5N34SU3S<=T$?331$5^RSQ$WY$12AB$-11234$92W1R>R=4Y.$=S>$<B3S$<BR4>.$5S$= pro rata$W=1R1
eRSAT2>RSQ$ RS>3USR<R31f$ <5$ eRf$ <B3$ -S>3V3S>3S<$ =AA52S<=S<1.$ =Q3S<1$ e5<B34$ <B=S$ <B3$ *5TT=<34=T
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@=S=Q34f$=S>$A52S13T$5?$<B3$*56-112341$?54$?331$=S>$3]V3S131\$eRRf$<B3$&=<RSQ$'Q3SAY$?54$?331
=S>$3]V3S131$eRSAT2>RSQ$=U3S>U3S<$=S>$124N3RTT=SA3$?331f$RS$A5SS3A<R5S$^R<B$=SY$4=<RSQ$5?$<B3
93A243>$75<31$54$RS$A5SS3A<R5S$^R<B$<B3$4=<RSQ$5?$e54$V45NR1R5S$5?$A43>R<$31<RU=<31$RS$431V3A<$5?f
=SY$ *5TT=<34=T$ +WTRQ=<R5S1\$ eRRRf$ <B3$ *5TT=<34=T$ @=S=Q34$ ?54$ ?331$ =S>$ 3]V3S131$ 2S>34$ <B3
*5TT=<34=T$@=S=Q3U3S<$'Q433U3S<$=S>$<BR1$-S>3S<243.$W2<$3]AT2>RSQ$<B3$@=S=Q3U3S<$O331\$eRNf
<B3$ '>URSR1<4=<54$ ?54$ ?331$ =S>$ 3]V3S131$ V2412=S<$ <5$ <B3$ '>URSR1<4=<R5S$ 'Q433U3S<\$ eNf$ <B3
RS>3V3S>3S<$U=S=Q34$5?$<B3$*56-11234$?54$?331$=S>$3]V3S131\$=S>$eNRf$=SY$5<B34$P3415S$RS$431V3A<
5?$ =SY$ 5<B34$ ?331$ 54$ 3]V3S131$ V34UR<<3>$ 2S>34$ <BR1$ -S>3S<243$ =S>$ <B3$ >5A2U3S<1$ >3TRN343>
V2412=S<$<5$54$RS$A5SS3A<R5S$^R<B$<BR1$-S>3S<243$eRSAT2>RSQ$3]V3S131$RSA2443>$RS$A5SS3A<R5S$^R<B
13<<RSQ$2V$=S>$=>URSR1<34RSQ$ -11234$92W1R>R=4R31.$ =SY$3]V3S131$ 43T=<3>$ <5$O'%*'$A5UVTR=SA3.
<B3$ V=YU3S<$ 5?$ ?=ARTR<Y$ 4=<RSQ$ ?331.$ ?331$ =115AR=<3>$ ^R<B$ =<<3UV<3>$ 54$ 3]3A2<3>$ &3?RS=SARSQ1.
&36P4RARSQ1.$ R112=SA31$5?$'>>R<R5S=T$75<31.$ 43>3UV<R5S1$54$ 436V4RARSQ1$=S>$=TT$ T3Q=T$=S>$5<B34
?331$=S>$3]V3S131$RSA2443>$RS$A5SS3A<R5S$^R<B$<B3$V24AB=13$54$1=T3$5?$=SY$*5TT=<34=T$+WTRQ=<R5S1
=S>$=SY$5<B34$3]V3S131$ RSA2443>$ RS$A5SS3A<R5S$^R<B$<B3$*5TT=<34=T$+WTRQ=<R5S1f$=S>$<B3$75<31.
RSAT2>RSQ$W2<$S5<$TRUR<3>$<5.$=U52S<1$5^3>$<5$<B3$*56-11234$V2412=S<$<5$93A<R5S$I0F.$=SY$=U52S<1
>23$ RS$ 431V3A<$ 5?$ <B3$ TR1<RSQ$5?$ <B3$75<31$5S$=SY$ 1<5Ac$3]AB=SQ3$54$ <4=>RSQ$ 1Y1<3U.$ =SY$A51<1
=115AR=<3>$ ^R<B$ V45>2ARSQ$ *34<R?RA=<3>$ 75<31\ V45NR>3>.$ <B=<$ e]f$ =U52S<1$ >23$ RS$ 431V3A<$ 5?
=A<R5S1$<=c3S$5S$54$W3?543$<B3$*T51RSQ$/=<3$1B=TT$S5<$W3$V=Y=WT3$=1$'>URSR1<4=<RN3$)]V3S131$W2<
1B=TT$W3$V=Y=WT3$5STY$?45U$<B3$)]V3S13$&3134N3$'AA52S<$V2412=S<$<5 93A<R5S$FE0Me>f.$eYf$?54$<B3
=N5R>=SA3$5?$>52W<.$=U52S<1$<B=<$=43$1V3AR?R3>$=1$V=Y=WT3$2S>34$<B3$P4R54R<Y$5?$P=YU3S<1$<B=<$=43
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“Moody’s Default Probability Rating”: The meaning specified in Schedule
6.

n@55>Yh1$ /RN341R<Y$ %31<or$ '$ <31<$ <B=<$ ^RTT$ W3$ 1=<R1?R3>$ 5S$ =SY$ >=<3$ 5?
>3<34URS=<R5S$ R?$ <B3$/RN341R<Y$9A543$ e452S>3>$ <5$ <B3$S3=431<$^B5T3$S2UW34f$ R1$Q43=<34$ <B=S$54
3d2=T$<5$eRf$>24RSQ$<B3$&3RSN31<U3S<$P34R5>.$LE$54$eRRf$?5TT5^RSQ$<B3$&3RSN31<U3S<$P34R5>.$KE0

n@55>Yh1$&=<RSQor $aR<B$431V3A<$<5$=SY$*5TT=<34=T$+WTRQ=<R5S.$=1$5?$=SY$>=<3$5?
>3<34URS=<R5S.$<B3$4=<RSQ$>3<34URS3>$RS$=AA54>=SA3$^R<B$<B3$?5TT5^RSQ$U3<B5>5T5QYr

eRf aR<B$431V3A<$<5$=$*5TT=<34=T$+WTRQ=<R5S$<B=<$e'f$R1$V2WTRATY$4=<3>$WY
@55>Yh1.$ 12AB$ V2WTRA$ 4=<RSQ.$ 54$ e:f$ R1$ S5<$ V2WTRATY$ 4=<3>$ WY$ @55>Yh1$ W2<$ ?54
^BRAB$=$4=<RSQ$54$4=<RSQ$31<RU=<3$B=1$W33S$=11RQS3>$WY$@55>Yh1$2V5S$<B3$43d231<
5?$ <B3$ -11234$ 54$ <B3$ *5TT=<34=T$ @=S=Q34.$ 12AB$ 4=<RSQ$ 54.$ RS$ <B3$ A=13$ 5?$ =$ 4=<RSQ
31<RU=<3.$<B3$=VVTRA=WT3$4=<RSQ$31<RU=<3$?54$12AB$5WTRQ=<R5S\

eRRf aR<B$431V3A<$<5$=$*5TT=<34=T$+WTRQ=<R5S$5<B34$<B=S$=$/-P$*5TT=<34=T
+WTRQ=<R5S.$R?$S5<$>3<34URS3>$V2412=S<$<5$AT=213$eRf$=W5N3.$R?$<B3$+WTRQ54$5?$12AB
*5TT=<34=T$ +WTRQ=<R5S$ B=1$ =$ A54V54=<3$ ?=URTY$ 4=<RSQ$ WY$ @55>Yh1.$ <B3S$ 12AB
A54V54=<3$?=URTY$4=<RSQ\

eRRRf aR<B$431V3A<$<5$=$*5TT=<34=T$+WTRQ=<R5S$5<B34$<B=S$=$/-P$*5TT=<34=T
+WTRQ=<R5S.$R?$S5<$>3<34URS3>$V2412=S<$<5$AT=213$eRf$54$eRRf$=W5N3.$R?$<B3$+WTRQ54$5?
12AB$*5TT=<34=T$+WTRQ=<R5S$B=1$5S3$54$U543$13SR54$2S13A243>$5WTRQ=<R5S1$V2WTRATY
4=<3>$ WY$ @55>Yh1.$ <B3S$ <B3$ @55>Yh1$ V2WTRA$ 4=<RSQ$ 5S$ =SY$ 12AB$ 5WTRQ=<R5S$ =1
13T3A<3>$WY$<B3$*5TT=<34=T$@=S=Q34$RS$R<1$15T3$>R1A43<R5S\$=S>

eRNf aR<B$431V3A<$<5$=$*5TT=<34=T$+WTRQ=<R5S.$R?$S5<$>3<34URS3>$V2412=S<
<5$AT=213$eRf.$eRRf$54$eRRRf$=W5N3.$n*==F0o
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F.MDE

FCE

Moody’s Default

Probability Rating

:M M.KZE

'==

'=C

'M FJE

CE

*==F

F

K.IIE

:=M

Moody’s Rating

Factor

:==F

F.ILL

CLE

:=F

*==C L.DEE

n@55>Yh1$&=<RSQ$O=A<54o$aR<B$431V3A<$<5$=SY$*5TT=<34=T$+WTRQ=<R5S.$<B3$S2UW34
13<$?54<B$RS$<B3$<=WT3$W3T5^$5VV51R<3$<B3$@55>Yh1$/3?=2T<$P45W=WRTR<Y$&=<RSQ$5?$12AB$*5TT=<34=T
+WTRQ=<R5S0

'=M

:==C

ZKE

MLE

KE

*==M

Moody’s Default

Probability Rating

J.EIE

:F

:==M

C.CCE

LFE *=$54$T5^34 FE.EEE

'=F

n@55>Yh1$ a3RQB<3>$ 'N34=Q3$ &=<RSQ$ O=A<54or$ %B3$ S2UW34$ e452S>3>$ 2V$ <5$ <B3
S3=431<$^B5T3$S2UW34f$>3<34URS3>$WY$<B3$?5TT5^RSQ$A=TA2T=<R5Sr

'F

%B3$V4RSARV=T$W=T=SA3$5?$3=AB$*5TT=<34=T
+WTRQ=<R5S$e3]AT2>RSQ$=SY$*2443S<$P=Y

+WTRQ=<R5S$=S>
/3?=2T<3>$+WTRQ=<R5Sf

Moody’s Rating

Factor

X

IE

%B3$@55>Yh1$&=<RSQ$O=A<54$5?$12AB
*5TT=<34=T$+WTRQ=<R5S$e=1$>31A4RW3>$=W5N3f

FE

:C

divided by

C.ICE

:=C

%B3$=QQ43Q=<3$V4RSARV=T$W=T=SA3$5?$=TT$12AB$*5TT=<34=T$+WTRQ=<R5S10

n75S6'AA3V<RSQ$X5T>34or$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0ZeAfeNf0

n75S6*=TT$P34R5>or %B3 V34R5> ?45U <B3 *T51RSQ /=<3$<5$W2< 3]AT2>RSQ$e=f$RS
<B3$A=13$5?$<B3$*T=11$'6F$75<31.$i2S3$CD.$CECM$=S>$eWf$=SY$*T=11$5?$75<31$5<B34$<B=S$<B3$*T=11
'6F$75<31. <B3 P=YU3S<$/=<3$RS$'V4RT$CECM0

n75S6P34UR<<3>$'@($X5T>34or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$C0FCe3f0

n75S6P34UR<<3>$)&-9'$X5T>34or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$C0FCe>f0

n75S6P34UR<<3>$X5T>34or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$C0FCeWf0

n75<3$ -S<3431<$'U52S<or $aR<B$431V3A<$ <5$=SY$1V3AR?R3>$*T=11$5?$93A243>$75<31
=S>$=SY$P=YU3S<$/=<3.$ <B3$ =U52S<$5?$ RS<3431<$ ?54$ <B3$S3]<$ -S<3431<$'AA42=T$P34R5>$V=Y=WT3$ RS
431V3A<$5?$3=AB$8090qFEE.EEE$+2<1<=S>RSQ$V4RSARV=T$=U52S<$5?$12AB$*T=11$5?$93A243>$75<310

'C



n75<3$-S<3431<$&=<3or $aR<B$431V3A<$<5$=SY$1V3AR?R3>$*T=11$5?$93A243>$75<31.$<B3
V34$=SS2U$RS<3431<$4=<3$V=Y=WT3$5S$<B3$93A243>$75<31$5?$12AB$*T=11$^R<B$431V3A<$<5$3=AB$-S<3431<
'AA42=T$P34R5>$=1$1V3AR?R3>$RS$93A<R5S$C0M$^R<B$431V3A<$<5$12AB$93A243>$75<310

n75<3B5T>34o$54$n75<3B5T>341or $aR<B$431V3A<$<5$=SY$75<3.$<B3$P3415Se1f$^B513
S=U3e1f$=VV3=4e1f$5S$<B3$&3QR1<34$=1$<B3$43QR1<343>$B5T>34e1f$5?$12AB$75<30

n75<31or $*5TT3A<RN3TY.$<B3$93A243>$75<31$=S>$<B3$92W54>RS=<3>$75<31$=2<B54R[3>
WY.$ =S>$ =2<B3S<RA=<3>$ =S>$ >3TRN343>$ 2S>34.$ <BR1$ -S>3S<243$ e=1$ 1V3AR?R3>$ RS 93A<R5S$C0Mf$ 54$ =SY
12VVT3U3S<=T$ RS>3S<243$ e=S>$ RSAT2>RSQ$ =SY$ '>>R<R5S=T$ 75<31$ R1123>$ B3432S>34$ V2412=S<$ <5
93A<R5S$C0Kf0

$n7&9&+or $'SY$S=<R5S=TTY$43A5QSR[3>$1<=<R1<RA=T$4=<RSQ$54Q=SR[=<R5S.$5<B34$<B=S
=SY$&=<RSQ$'Q3SAY0

n7&9&+$ *34<R?RA=<R5Sor $ '$ A34<R?RA=<R5S$ 12W1<=S<R=TTY$ RS$ <B3$ ?54U$ 5? )]BRWR<$)
3]3A2<3>$ WY$ =$ 7&9&+$ RS$ ?=N54$ 5?$ <B3$ -11234$ =S>$ <B3$ -S?54U=<R5S$'Q3S<$ <B=<$ 1<=<31$ <B=<$ 12AB
7&9&+$ B=1$ V45NR>3>$ <B3$ -11234$^R<B$ <B3$ =VV45V4R=<3$ A34<R?RA=<R5S1$ 2S>34$)]AB=SQ3$'A<$&2T3
FIQ6De=feMfeRRRfe:f$=S>$<B=<$12AB$7&9&+$B=1$=AA311$<5$<B3$FIQ6D$a3W1R<30

n+WTRQ54or $%B3$R11234$5?$=$W5S>$54$<B3$5WTRQ54$54$Q2=4=S<54$2S>34$=$T5=S.$=1$<B3
A=13$U=Y$W30

n+??34or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$FE0IeAf0

n+??34RSQor$$%B3$5??34RSQ$5?$<B3$75<31$V2412=S<$<5$<B3$+??34RSQ$*R4A2T=40

n+??34RSQ$*R4A2T=4or %B3 5??34RSQ AR4A2T=4. >=<3>$@=4AB$CK.$CECF 43T=<RSQ <5 <B3
75<31$=S>$=SY$12VVT3U3S<1$<B343<50

n+??RA34or $ aR<B$ 431V3A<$ <5$ <B3$ -11234.$ <B3$ *56-11234$ =S>$ =SY$ A54V54=<R5S$ 54
TRUR<3>$ TR=WRTR<Y$ A5UV=SY.$ =SY$>R43A<54.$U=S=Q34.$ <B3$*B=R4U=S$5?$ <B3$:5=4>$5?$/R43A<541.$ <B3
P431R>3S<.$=SY$,RA3$P431R>3S<.$<B3$93A43<=4Y.$=S$'11R1<=S<$93A43<=4Y.$<B3$%43=12434$54$=S$'11R1<=S<
%43=12434$5?$12AB$3S<R<Y$54$=SY$P3415S$=2<B54R[3>$WY$12AB$3S<R<Y$=S>$1B=TT.$?54$<B3$=N5R>=SA3$5?
>52W<.$RSAT2>3$=SY$>2TY$=VV5RS<3>$=<<54S3Y6RS6?=A<$5?$<B3$-11234\$^R<B$431V3A<$<5$=SY$V=4<S341BRV.
=SY$Q3S34=T$ V=4<S34$ <B3435?$54$ =SY$P3415S$ =2<B54R[3>$WY$ 12AB$ 3S<R<Y\$^R<B$ 431V3A<$ <5$=$ TRUR<3>
TR=WRTR<Y$A5UV=SY.$=SY$U3UW34$<B3435?$54$=SY$P3415S$=2<B54R[3>$WY$12AB$3S<R<Y\$^R<B$431V3A<$<5
<B3$ *5TT=<34=T$ '>URSR1<4=<54.$ =SY$ V431R>3S<.$ NRA3$ V431R>3S<$ 54$ =11R1<=S<$ NRA3$ V431R>3S<$ 5?$ 12AB
3S<R<Y$54$=SY$5??RA34$A21<5U=4RTY$V34?54URSQ$?2SA<R5S1$1RURT=4$<5$<B513$V34?54U3>$WY$=$V431R>3S<.
NRA3$V431R>3S<$54$=11R1<=S<$NRA3$V431R>3S<$5?$12AB$3S<R<Y\$=S>$^R<B$431V3A<$<5$<B3$%421<33.$=SY$%421<
+??RA340

n5??1B543$<4=S1=A<R5Sor$$%B3$U3=SRSQ$1V3AR?R3>$RS$&3Q2T=<R5S$90
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n+VRSR5S$ 5?$ *52S13Tor $ '$ ^4R<<3S$ 5VRSR5S$ =>>43113>$ <5$ <B3$ %421<33$ =S>.$ R?
43d2R43>$WY$<B3$<34U1$B3435?.$<B3$&=<RSQ$'Q3SAY.$RS$?54U$=S>$12W1<=SA3$43=15S=WTY$1=<R1?=A<54Y
<5$ <B3$ %421<33$ e=S>$ R?$ 15$ =>>43113>.$ <B3$ &=<RSQ$ 'Q3SAYf.$ 5?$ =$ S=<R5S=TTY$ 54$ RS<34S=<R5S=TTY
43A5QSR[3>$T=^$?R4U$54$=S$=<<54S3Y$=>UR<<3>$<5$V4=A<RA3$e54$T=^$?R4U.$5S3$54$U543$5?$<B3$V=4<S341
5?$^BRAB$=43$=>UR<<3>$<5$V4=A<RA3f$W3?543$<B3$BRQB31<$A524<$5?$=SY$9<=<3$5?$<B3$8SR<3>$9<=<31$54$<B3
/R1<4RA<$5?$*5T2UWR=$e54$<B3$*=YU=S$-1T=S>1.$RS$<B3$A=13$5?$=S$5VRSR5S$43T=<RSQ$<5$<B3$T=^1$5?$<B3
*=YU=S$ -1T=S>1f$ RS$ <B3$ 43T3N=S<$ b24R1>RA<R5S.$ ^BRAB$ =<<54S3Y$ e54$ T=^$ ?R4Uf$ U=Y.$ 3]A3V<$ =1
5<B34^R13$3]V4311TY$V45NR>3>$RS$<BR1$-S>3S<243.$W3$A52S13T$?54$<B3$-11234$54$<B3$*56-11234.$=1$<B3
A=13$U=Y$W3.$=S>$^BRAB$?R4U$54$=<<54S3Y.$=1$<B3$A=13$U=Y$W3.$1B=TT$W3$43=15S=WTY$1=<R1?=A<54Y$<5
<B3$%421<330 $aB3S3N34$=S$+VRSR5S$5?$*52S13T$R1$43d2R43>$B3432S>34.$12AB$+VRSR5S$5?$*52S13T
U=Y$43TY$5S$5VRSR5S1$5?$5<B34$A52S13T$^B5$=43$15$=>UR<<3>$=S>$15$1=<R1?=A<54Y.$^BRAB$5VRSR5S1$5?
5<B34$ A52S13T$ 1B=TT$ =AA5UV=SY$ 12AB$ +VRSR5S$ 5?$ *52S13T$ =S>$ 1B=TT$ 3R<B34$ W3$ =>>43113>$ <5$ <B3
%421<33$e=S>.$R?$43d2R43>$WY$<B3$<34U1$B3435?.$<B3$&=<RSQ$'Q3SAYf$54$1B=TT$1<=<3$<B=<$<B3$%421<33
e=S>.$R?$43d2R43>$WY$<B3$<34U1$B3435?.$<B3$&=<RSQ$'Q3SAYf$1B=TT$W3$3S<R<T3>$<5$43TY$<B3435S0

n+V<R5S=T$ &3>3UV<R5Sor $ '$ 43>3UV<R5S$ 5?$ <B3$ 75<31$ RS$ =AA54>=SA3$ ^R<B
93A<R5S$Z0C0

n+4RQRS=T$'113<$P4RSARV=T$:=T=SA3or $%B3$U3=SRSQ$1V3AR?R3>$ RS$ <B3$>3?RSR<R5S$5?
n-S<3431<$P45A33>10o

n+4RQRS=T$'113<$&3A5N34Y$'U52S<or $%B3$U3=SRSQ$1V3AR?R3>$RS$<B3$>3?RSR<R5S$5?
n-S<3431<$P45A33>10o

n+<B34$PT=S$(=^or $'SY$?3>34=T.$1<=<3.$T5A=T.$S5S68090$54$5<B34$T=^$54$43Q2T=<R5S
<B=<$R1$12W1<=S<R=TTY$1RURT=4$<5$93A<R5S$KEL$5?$)&-9'$54$93A<R5S$KZID$5?$<B3$*5>30

n+2<1<=S>RSQor$$aR<B$431V3A<$<5$<B3$75<31$5?$=SY$1V3AR?R3>$*T=11.$=1$5?$=SY$>=<3$5?
>3<34URS=<R5S.$=TT$5?$<B3$75<31$54$=TT$5?$<B3$75<31$5?$12AB$*T=11.$=1$<B3$A=13$U=Y$W3.$<B343<5?543
=2<B3S<RA=<3>$=S>$>3TRN343>$2S>34$<BR1$-S>3S<243.$3]A3V<r

eRf 75<31$ <B343<5?543$ A=SA3T3>$ WY$ <B3$ &3QR1<4=4$ 54$ >3TRN343>$ <5$ <B3
&3QR1<4=4$ ?54$ A=SA3TT=<R5S\ V45NR>3>$ <B=<$ ?54$ V24V5131$ 5?$ A=TA2T=<R5S$ 5?$ <B3
*5N34=Q3$%31<1$=S>$ <B3$&3RSN31<U3S<$/RN341R5S$%31<.$=SY$75<3$43V24AB=13>$WY
<B3$ -11234$ =S>$ =SY$ 75<3$ 12443S>343>$ <5$ <B3$ &3QR1<4=4$ ?54$ A=SA3TT=<R5S$ ^R<B52<
V=YU3S<.$ 5<B34$ <B=S$ =1$ V34UR<<3>$ 2S>34$ <BR1$ -S>3S<243$ RS$ A5SS3A<R5S$ ^R<B$ =
<4=S1?34.$1B=TT$W3$>33U3>$<5$43U=RS$+2<1<=S>RSQ$2S<RT$=TT$75<31$5?$<B3$=VVTRA=WT3
*T=11$=S>$3=AB$P4R54R<Y$*T=11$B=N3$W33S$43<R43>$54$43>33U3>.$B=NRSQ$=S$'QQ43Q=<3
+2<1<=S>RSQ$'U52S<$3d2=T$<5$<B3$'QQ43Q=<3$+2<1<=S>RSQ$'U52S<$=1$5?$<B3$>=<3
5?$43V24AB=13$54$12443S>34.$43>2A3>$V45V54<R5S=<3TY$^R<B.$=S>$<5$<B3$3]<3S<$5?.$=SY
V=YU3S<1$5?$V4RSARV=T$5S$75<31$5?$<B3$1=U3$*T=11$<B343=?<34\

eRRf 75<31$54$V54<R5S1$<B3435?$?54$^B513$V=YU3S<$54$43>3UV<R5S$?2S>1
RS$ <B3$ S3A311=4Y$ =U52S<$ B=N3$ W33S$ <B343<5?543$ R443N5A=WTY$ >3V51R<3>$ ^R<B$ <B3
%421<33$54$=SY$P=YRSQ$'Q3S<$ RS$ <421<$ ?54$ <B3$X5T>341$5?$12AB$75<31$V2412=S<$ <5
93A<R5S$K0Fe=feRRf\ V45NR>3>$ <B=<$ R?$ 12AB$ 75<31$ 54$ V54<R5S1$ <B3435?$ =43$ <5$ W3
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43>33U3>.$ S5<RA3$ 5?$ 12AB$ 43>3UV<R5S$ B=1$ W33S$ >2TY$ QRN3S$ V2412=S<$ <5$ <BR1
-S>3S<243$54$V45NR1R5S$<B343?54$1=<R1?=A<54Y$<5$<B3$%421<33$B=1$W33S$U=>3\

eRRRf 75<31$ RS$3]AB=SQ3$?54$54$ RS$ TR32$5?$^BRAB$5<B34$75<31$B=N3$W33S
=2<B3S<RA=<3>$=S>$>3TRN343>$V2412=S<$<5$<BR1$-S>3S<243.$2ST311$V455?$1=<R1?=A<54Y$<5
<B3$%421<33$R1$V4313S<3>$<B=<$=SY$12AB$75<31$=43$B3T>$WY$=$P45<3A<3>$P24AB=134\

eRNf 75<31$=TT3Q3>$ <5$B=N3$W33S$U2<RT=<3>.$>3?=A3>.$>31<45Y3>.$ T51<$54
1<5T3S$?54$^BRAB$43VT=A3U3S<$75<31$B=N3$W33S$R1123>$=1$V45NR>3>$RS$93A<R5S$C0I\

V45NR>3>$ <B=<$ RS$ >3<34URSRSQ$ ^B3<B34$ <B3$ X5T>341$ 5?$ <B3$ 43d2R1R<3$ 'QQ43Q=<3$ +2<1<=S>RSQ
'U52S<$ B=N3$ QRN3S$ =SY$ 43d231<.$ >3U=S>.$ =2<B54R[=<R5S.$ >R43A<R5S.$ S5<RA3.$ A5S13S<$ 54$ ^=RN34
B3432S>34$54$2S>34$<B3$*5TT=<34=T$@=S=Q3U3S<$'Q433U3S<.$e-fe]f$=SY$75<31$5^S3>$WY$<B3$-11234.
<B3$*56-11234.$54$=SY$5<B34$5WTRQ54$2V5S$<B3$75<31$54$=SY$'??RTR=<3$<B3435?$54$eYf$5STY$RS$<B3$A=13
5?$ =$ N5<3$ 5S$ eRf$ <B3$ 43U5N=T$ 5?$ <B3$ *5TT=<34=T$ @=S=Q34$ ?54$ nA=213o$ RS$ =AA54>=SA3$ ^R<B$ <B3
*5TT=<34=T$@=S=Q3U3S<$'Q433U3S<.$eRRf$<B3$=VV5RS<U3S<$5?$=$12AA31154$A5TT=<34=T$U=S=Q34.$R?$<B3
*5TT=<34=T$ @=S=Q34$ R1$ W3RSQ$ <34URS=<3>$ ?54$ nA=213o$ RS$ =AA54>=SA3$ ^R<B$ <B3$ *5TT=<34=T
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n&=UV68V$P34R5>$%31<1or$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$I0FIe>f0

n&=<RSQ$'Q3SAYor $ 9kP.$ 5STY$ ?54$ 15$ T5SQ$ =1$75<31$ 4=<3>$WY$ 12AB$3S<R<Y$5S$ <B3
*T51RSQ$/=<3$=43$+2<1<=S>RSQ$=S>$4=<3>$WY$12AB$3S<R<Y0 $-?.$=<$=SY$<RU3$9kP$A3=131$<5$W3$=$&=<RSQ
'Q3SAY.$43?343SA31$<5$4=<RSQ$A=<3Q54R31$5?$9kP$RS$<BR1$-S>3S<243$1B=TT$RS1<3=>$W3$43?343SA31$<5$<B3
3d2RN=T3S<$A=<3Q54Y$5?$<B3$43VT=A3U3S<$4=<RSQ$=Q3SAY$eR?$12AB$43VT=A3U3S<$R1$13T3A<3>f$=1$5?$<B3
U51<$43A3S<$>=<3$5S$^BRAB$<B3$43VT=A3U3S<$4=<RSQ$=Q3SAY$=S>$9kP$V2WTR1B3>$4=<RSQ1$?54$<B3$<YV3
5?$13A24R<R31$RS$431V3A<$5?$^BRAB$<B3$43VT=A3U3S<$4=<RSQ$=Q3SAY$R1$213>0 $-?$S5$75<31$=43$4=<3>$WY
=SY$&=<RSQ$'Q3SAY.$S5$V45NR1R5S$43T=<RSQ$<5$12AB$&=<RSQ$'Q3SAY$1B=TT$W3$=VVTRA=WT30
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n&=<RSQ$'Q3SAY$924N3RTT=SA3$a3RQB<3>$'N34=Q3$OR]3>$*52V5Sor$%B3$A=TA2T=<R5S
5?$ na3RQB<3>$ 'N34=Q3$ OR]3>$ *52V5So$ ^B343WY$ AT=213$ eWf$ 5?$ 12AB$ >3?RSR<R5S$ R1$ 43NR13>$ =1
?5TT5^1r$ neWf$ =S$ =U52S<$ 3d2=T$ <5$ <B3$'QQ43Q=<3$P4RSARV=T$:=T=SA3$5?$ <B3$ ?R]3>$ 4=<3$*5TT=<34=T
+WTRQ=<R5S1$=1$5?$12AB$@3=1243U3S<$/=<3$e3]AT2>RSQ$eFf$=SY$/3?344=WT3$+WTRQ=<R5S$<5$<B3$3]<3S<
5?$ =SY$ S5S6A=1B$ RS<3431<$ =S>$ eCf$ <B3$ 2S?2S>3>$ V54<R5S$ 5?$ =SY$ /3T=Y3>$ /4=^>5^S$ *5TT=<34=T
+WTRQ=<R5S$54$&3N5TNRSQ$*5TT=<34=T$+WTRQ=<R5S$<B=<$R1$=$?R]3>$4=<3$*5TT=<34=T$+WTRQ=<R5Sfo0

n&=<RSQ$ 'Q3SAY$ 924N3RTT=SA3$ a3RQB<3>$ 'N34=Q3$ OT5=<RSQ$ 9V43=>or$ %B3
A=TA2T=<R5S$5?$na3RQB<3>$'N34=Q3$OT5=<RSQ$9V43=>o$^B343WY$AT=213$eRfe:f$5?$12AB$>3?RSR<R5S$R1
>33U3>$<5$W3$[3450

n&3A54>$/=<3or $'1$<5$=SY$=VVTRA=WT3$P=YU3S<$/=<3$54$&36P4RARSQ$/=<3.$<B3$FD<B
>=Y$e^B3<B34$54$S5<$=$:21RS311$/=Yf$V4R54$<5$12AB$P=YU3S<$/=<3$54$&36P4RARSQ$/=<30

n&3>3UV<R5S$ /=<3or $ 'SY$ :21RS311$ /=Y$ 54$ P=YU3S<$ /=<3$ 1V3AR?R3>$ ?54$ =
43>3UV<R5S$ 5?$ 75<31$ V2412=S<$ <5 '&%-*()$-g$ e5<B34$ <B=S$ =$ 9V3AR=T$ &3>3UV<R5S.$ @=S>=<54Y
&3>3UV<R5S$54$&36P4RARSQ$&3>3UV<R5Sf0

n&3>3UV<R5S$WY$&3?RS=SARSQor$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0Ce=f0

n&3>3UV<R5S$P4RA3or $aB3S$213>$^R<B$431V3A<$<5$eRf$=SY$*T=11$5?$93A243>$75<31
e=f$ =S$ =U52S<$ 3d2=T$ <5$ FEEs$ e54$ 12AB$ T31134$ =U52S<$ =1$ =Q433>$ RS$ ^4R<RSQ$ WY$ <B3$ =VVTRA=WT3
X5T>34f$ 5?$ <B3$ 'QQ43Q=<3$ +2<1<=S>RSQ$ 'U52S<$ <B3435?$ VT21$ eWf$ =AA423>$ =S>$ 2SV=R>$ RS<3431<
<B3435S$ eRSAT2>RSQ$ =SY$ /3?3443>$ -S<3431<$ =S>$ RS<3431<$ <B3435Sf.$ <5$ <B3$ &3>3UV<R5S$ /=<3$ 54
&36P4RARSQ$ &3>3UV<R5S$ /=<3.$ =1$ =VVTRA=WT3.$ =S>$ eRRf$ =SY$ 92W54>RS=<3>$ 75<3.$ R<1$ V45V54<R5S=T
1B=43$eW=13>$5S$<B3$'QQ43Q=<3$+2<1<=S>RSQ$'U52S<$5?$12AB$92W54>RS=<3>$75<31f$5?$<B3$=U52S<
5?$ <B3$ V45A33>1$ 5?$ <B3$ '113<1$ eRSAT2>RSQ$ V45A33>1$ A43=<3>$ ^B3S$ <B3$ TR3S$ 5?$ <BR1$ -S>3S<243$ R1
43T3=13>f$ 43U=RSRSQ$ =?<34$ QRNRSQ$ 3??3A<$ <5$ <B3$ 43>3UV<R5S$ 5?$ <B3$ 93A243>$ 75<31$ RS$ ?2TT$ =S>
V=YU3S<$RS$?2TT$5?$e=S>`54$A43=<R5S$5?$=$43134N3$?54f$=TT$3]V3S131$5?$<B3$*56-112341\ V45NR>3>$<B=<
15T3TY$^R<B$431V3A<$<5$=$43>3UV<R5S$?5TT5^RSQ$=$%=]$)N3S<.$=S$+V<R5S=T$&3>3UV<R5S$RS$^B5T3$54
=$&3>3UV<R5S$WY$&3?RS=SARSQ$5?$=TT$*T=1131$5?$93A243>$75<31.$eRf$=SY$X5T>34$5?$=$*34<R?RA=<3>
93A243>$75<3$=S>$eRRf$FEEs$5?$<B3$B5T>341$5?$<B3$HT5W=T$93A243>$75<31$5?$=SY$*T=11$5?$93A243>
75<31$U=Y$RS$R<1$54$<B3R4.$=1$=VVTRA=WT3.$15T3$>R1A43<R5S$3T3A<.$WY$^4R<<3S$S5<RA3$<5$<B3$-11234.$<B3
%421<33.$ <B3$ P=YRSQ$ 'Q3S<$ =S>$ <B3$ *5TT=<34=T$ @=S=Q34.$ <5$ 43A3RN3$ RS$ ?2TT$ V=YU3S<$ ?54$ <B3
43>3UV<R5S$5?$R<1$93A243>$75<3$54$75<31.$=1$=VVTRA=WT3.$=S$=U52S<$3d2=T$<5$T311$<B=S$FEEs$5?$<B3
52<1<=S>RSQ$V4RSARV=T$=U52S<$5?$12AB$93A243>$75<3$54$75<31.$=1$=VVTRA=WT3. $VT21$=AA423>$=S>
2SV=R>$RS<3431<$<B3435S.$^BRAB$T31134$=U52S<$1B=TT$W3$>33U3>$<5$W3$<B3$n&3>3UV<R5S$P4RA3o$5?
12AB$93A243>$75<3$54$75<31.$=1$=VVTRA=WT30

n&3?RS=SARSQor$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0Ce=f0

n&3?RS=SARSQ$ P45A33>1or $ aR<B$ 431V3A<$ <5$ =SY$ &3?RS=SARSQ.$ <B3$ *=1B$ V45A33>1
43A3RN3>$WY$<B3$-11234$<B343?45U0

n&3QR1<34o$=S>$n&3QR1<4=4or$$%B3$431V3A<RN3$U3=SRSQ1$1V3AR?R3>$RS$93A<R5S$C0Le=f0

n&3QR1<343>or$$-S$43QR1<343>$?54U$?54$8090$?3>34=T$RSA5U3$<=]$V24V51310
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n&3Q2T=<R5S$/or$$&3Q2T=<R5S$/.$=1$=U3S>3>.$2S>34$<B3$93A24R<R31$'A<0

n&3Q2T=<R5S$9or$$&3Q2T=<R5S$9.$=1$=U3S>3>.$2S>34$<B3$93A24R<R31$'A<0

n&3Q2T=<R5S$ 9$ HT5W=T$ 75<3or $ *5TT3A<RN3TY.$ <B3$ &3Q2T=<R5S$ 9$ HT5W=T$ 93A243>
75<31$=S>$<B3$&3Q2T=<R5S$9$HT5W=T$92W54>RS=<3>$75<310

n&3Q2T=<R5S$9$HT5W=T$93A243>$75<3or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$C0CeWfeRf0

n&3Q2T=<R5S$ 9$ HT5W=T$ 92W54>RS=<3>$ 75<3or$ %B3$ U3=SRSQ$ 1V3AR?R3>$ RS
93A<R5S$C0CeWfeRf0

n&3RSN31<U3S<$*5S<4RW2<R5Sor$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$FF0C0

n&3RSN31<U3S<$ /RN341R5S$ %31<or$ '$ <31<$ <B=<$ 1B=TT$ W3$ 1=<R1?R3>$ =1$ 5?$ =SY
@3=1243U3S<$/=<3$>24RSQ$<B3$&3RSN31<U3S<$P34R5>$eW2<$5S$54$=?<34$<B3$T=1<$>=Y$5?$<B3$&=UV68V
P34R5>f$5S$^BRAB$*T=11$)$75<31$43U=RS$52<1<=S>RSQ.$R?$<B3$P=4$,=T23$&=<R5$^R<B$431V3A<$<5$<B3
*T=11$)$75<31$=1$5?$12AB$@3=1243U3S<$/=<3$R1$=<$T3=1<$3d2=T$<5$FED0CZs0

n&3RSN31<U3S<$P34R5>or $%B3$V34R5>$?45U$=S>$RSAT2>RSQ$<B3$*T51RSQ$/=<3$<5$=S>
RSAT2>RSQ$<B3$3=4TR31<$5?$eRf$<B3$P=YU3S<$/=<3$RS$'V4RT$CECL.$eRRf$<B3$>=<3$5?$<B3$=AA3T34=<R5S$5?$<B3
@=<24R<Y$5?$=SY$*T=11$5?$93A243>$75<31$V2412=S<$<5 93A<R5S$D0C$e12Wb3A<$<5$43RS1<=<3U3S<$2V5S
<B3$431AR11R5S.$ R?$=SY.$5?$ <B3$43T=<3>$>3AT=4=<R5S$5?$=AA3T34=<R5Sf.$eRRRf$ <B3$3S>$5?$ <B3$*5TT3A<R5S
P34R5>$ 43T=<3>$ <5$ =$ &3>3UV<R5S$ /=<3$ RS$ A5SS3A<R5S$ ^R<B$ =$ &3>3UV<R5S$ WY$ (Rd2R>=<R5S$ 54$ =
43>3UV<R5S$?5TT5^RSQ$=$%=]$)N3S<.$=S>$eRNf$<B3$>=<3$5S$^BRAB$<B3$*5TT=<34=T$@=S=Q34$43=15S=WTY
>3<34URS31$ =S>$ S5<R?R31$ <B3$ -11234.$ <B3$ &=<RSQ$ 'Q3SAY.$ <B3$ %421<33$ =S>$ <B3$ *5TT=<34=T
'>URSR1<4=<54$ <B=<$ R<$ A=S$S5$ T5SQ34$ 43RSN31<$ RS$=>>R<R5S=T$*5TT=<34=T$+WTRQ=<R5S1$ RS$=AA54>=SA3
^R<B$93A<R5S$FC0C$54$<B3$*5TT=<34=T$@=S=Q3U3S<$'Q433U3S<0$$+SA3$<34URS=<3>.$<B3$&3RSN31<U3S<
P34R5>$ U=Y.$ ^R<B$ <B3$ A5S13S<$ 5?$ <B3$ *5TT=<34=T$ @=S=Q34.$ W3$ 43RS1<=<3>$ e=f$ RS$ <B3$ A=13$ 5?
<34URS=<R5S$ 2S>34$ AT=213$ eRRf.$ 2V5S$ 431AR11R5S$ 5?$ 12AB$ =AA3T34=<R5S$ RS$ =AA54>=SA3$ ^R<B$ <BR1
-S>3S<243$ =S>$ 15$ T5SQ$ =1$ S5$ 5<B34$ 3N3S<1$ <B=<$^52T>$ <34URS=<3$ <B3$&3RSN31<U3S<$P34R5>$ B=N3
5AA2443>$=S>$=43$A5S<RS2RSQ$=S>.$R?$<B3$>3?=2T<$QRNRSQ$4R13$<5$12AB$<34URS=<R5S$B=1$5AA2443>$=1$=
4312T<$ 5?$ =S$ )N3S<$ 5?$ /3?=2T<$ 2S>34$ AT=213$ eQf$ 5?$ <B3$ >3?RSR<R5S$ <B3435?.$ =$ @=b54R<Y$ 5?$ <B3
*5S<45TTRSQ$*T=11$B=1$A5S13S<3>$<5$12AB$43RS1<=<3U3S<$=S>$eWf$RS$<B3$A=13$5?$<34URS=<R5S$2S>34
AT=213$eRNf.$2V5S$A5S13S<$5?$=$@=b54R<Y$5?$<B3$*5S<45TTRSQ$*T=110

n&3RSN31<U3S<$P34R5>$93<<T3U3S<$*5S>R<R5Sor $%B3$U3=SRSQ$1V3AR?R3>$RS 93A<R5S
FC0Ce?f0

n&3RSN31<U3S<$ P34R5>$ 9V3AR=T$ &3>3UV<R5Sor$ %B3$ U3=SRSQ$ 1V3AR?R3>$ RS
93A<R5S$Z0I0

n&3RSN31<U3S<$ %=4Q3<$ P=4$ :=T=SA3or $ %B3$ 'QQ43Q=<3$ &=UV68V$ P=4$ 'U52S<
URS21$e'f$=SY$43>2A<R5S$RS$<B3$'QQ43Q=<3$+2<1<=S>RSQ$'U52S<$5?$<B3$93A243>$75<31$<B452QB$<B3
V=YU3S<$5?$P4RSARV=T$P45A33>1$54$-S<3431<$P45A33>1 VT21$e:f$<B3$=QQ43Q=<3$=U52S<$5?$P4RSARV=T
P45A33>1$ <B=<$ 4312T<$ ?45U$ <B3$ R112=SA3$ 5?$ =SY$ '>>R<R5S=T$ 75<31$ e=?<34$ QRNRSQ$ 3??3A<$ <5$ 12AB
R112=SA3$5?$=SY$'>>R<R5S=T$75<31f0
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n&3T=<3>$+WTRQ=<R5Sor$'S$5WTRQ=<R5S$R1123>$WY$<B3$*5TT=<34=T$@=S=Q34.$=SY$5?$R<1
'??RTR=<31$<B=<$=43$A5TT=<34=TR[3>$>3W<$5WTRQ=<R5S$?2S>1$54$=SY$5<B34$P3415S$<B=<$R1$=$A5TT=<34=TR[3>
>3W<$5WTRQ=<R5S$?2S>$^B513$RSN31<U3S<1$=43$V4RU=4RTY$U=S=Q3>$WY$<B3$*5TT=<34=T$@=S=Q34$54$=SY
5?$R<1$'??RTR=<310

n&3T3N=S<$H5N34SU3S<=T$:5>Yor$%B3$O3>34=T$&3134N3$:5=4>$=S>`54$ <B3$O3>34=T
&3134N3$ :=Sc$ 5?$ 73^$ p54c.$ 54$ =$ A5UUR<<33$ 5??RAR=TTY$ 3S>5413>$ 54$ A5SN3S3>$ WY$ <B3$ O3>34=T
&3134N3$:5=4>$=S>`54$<B3$O3>34=T$&3134N3$:=Sc$5?$73^$p54c$eRSAT2>RSQ.$?54$<B3$=N5R>=SA3$5?
>52W<.$<B3$'T<34S=<RN3$&3?343SA3$&=<31$*5UUR<<33f$54$=SY$12AA31154$<B343<50

n&3VT=A3U3S<$75<31or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0Ce=f0

n&36P4RA3>$*T=11or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0Ze=f0

n&36P4RARSQ$/=<3or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0ZeAf0

n&36P4RARSQ$ )TRQRWT3$ 75<31or $ )=AB$ *T=11$ 5?$ 75<31$ >31RQS=<3>$ =1$ n&36P4RARSQ
)TRQRWT3$75<31o$RS$93A<R5S$C0M0

n&36P4RARSQ$-S<34U3>R=4Yor$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0Ze=f0

n&36P4RARSQ$75<RA3.$@=S>=<54Y$%3S>34$=S>$)T3A<R5S$ <5$&3<=RS$'SS52SA3U3S<or
B=1$<B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0ZeAf0

n&36P4RARSQ$P45A33>1or$%B3$ V45A33>1$ ?45U$ <B3$ 1=T3$ 5?$&36P4RARSQ$&3VT=A3U3S<
75<310

n&36P4RARSQ$&=<3or$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0ZeAfeRf0

n&36P4RARSQ$&3>3UV<R5Sor $ -S$A5SS3A<R5S$^R<B$=$&36P4RARSQ.$ <B3$ 43>3UV<R5S$WY
<B3$-11234$5?$<B3$75<31$5?$<B3$&36P4RA3>$*T=11$B3T>$WY$75S6'AA3V<RSQ$X5T>341$?45U$<B3$V45A33>1
5?$<B3$&36P4RARSQ$&3VT=A3U3S<$75<310 $O54$<B3$=N5R>=SA3$5?$>52W<.$<B3$@=S>=<54Y$%3S>34$=S>
<4=S1?34$5?$75<31$B3T>$WY$75S6'AA3V<RSQ$X5T>341$1B=TT$S5<$A5S1<R<2<3$=$&36P4RARSQ$&3>3UV<R5S

n&36P4RARSQ$&3>3UV<R5S$/=<3or$$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$Z0ZeAf0

n&36P4RARSQ$ &3VT=A3U3S<$ 75<31or $ %B3$ 75<31$ R1123>$ RS$ A5SS3A<R5S$ ^R<B$ =
&36P4RARSQ$<B=<$B=N3$<34U1$R>3S<RA=T$<5$<B3$&36P4RA3>$*T=11$e=?<34$QRNRSQ$3??3A<$<5$<B3$&36P4RARSQf
=S>$=43$R1123>$RS$=S$=QQ43Q=<3$V4RSARV=T$=U52S<$12AB$<B=<$<B3$&36P4RA3>$*T=11$^RTT$B=N3$<B3$1=U3
=QQ43Q=<3$V4RSARV=T$=U52S<$=?<34$QRNRSQ$3??3A<$<5$<B3$&36P4RARSQ$=1$R<$>R>$W3?543$<B3$&36P4RARSQ0

n&3d231<RSQ$P=4<Yor$%B3$U3=SRSQ$1V3AR?R3>$RS$93A<R5S$FK0FI0

n&3d2R43>$*5N34=Q3$&=<R5or $aR<B$431V3A<$<5$=$1V3AR?R3>$*T=11$5?$93A243>$75<31
=S>$<B3$43T=<3>$-S<3431<$*5N34=Q3$%31<$54$P=4$,=T23$&=<R5$%31<$=1$<B3$A=13$U=Y$W3.$=1$5?$=SY$>=<3
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Class

FCF0DJs

Class Required Interest Coverage Ratio

Required Par Value Ratio

'`:

*

FCE0EEs

FFM0ZDs

* FFE0EEs
/

/
)

FED0EEs

'`:

n&3d2R43>$ X3>Q3$ *52S<34V=4<Y$ &=<RSQor $ aR<B$ 431V3A<$ <5$ =SY$ X3>Q3
*52S<34V=4<Y.$=$T5SQ6<34U$4=<RSQ$5?$=<$T3=1<$n'o$=S>$=$1B54<6<34U$4=<RSQ$5?$=<$T3=1<$n'6Fo$WY$9kP
54.$R?$R<$>531$S5<$B=N3$W5<B$5?$<B313$1V3AR?R3>$4=<RSQ1$WY$9kP.$<B3S$=$T5SQ6<34U$4=<RSQ$5?$=<$T3=1<
n'vo$ WY$ 9kP$ =S>$ RS$ 3=AB$ A=13$ 12AB$ 43d2R43>$ 4=<RSQ$ R1$ S5<$ <B3S$ 5S$ A43>R<$ ^=<AB$ ?54$ V511RWT3
>5^SQ4=>3$WY$9kP.$3]A3V<$ RS$3=AB$A=13$ <5$ <B3$3]<3S<$ <B=<$9kP$V45NR>31$^4R<<3S$A5S?R4U=<R5S
<B=<$5S3$54$U543$5?$12AB$4=<RSQ1$?45U$<B3$&=<RSQ$'Q3SAY$R1$S5<$43d2R43>$<5$W3$1=<R1?R3>0
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eRf 12AB$V24AB=131$5?$93A243>$75<31$^RTT$5AA24$RS$13d23S<R=T$54>34$5?$V4R54R<Y
e?54$^BRAB$V24V513.$P=4R$P=112$*T=1131$^R<B$ 431V3A<$ <5$ 3=AB$5<B34$^RTT$W3$A5S1R>343>$=$ 1RSQT3
*T=11f$W3QRSSRSQ$^R<B$<B3$*T=11$'6F$75<31.$=S>$S5$*T=11$5?$93A243>$75<31$U=Y$W3$43V24AB=13>$R?
=$P4R54R<Y$*T=11$R1$+2<1<=S>RSQ\

eRRf$eFf$3=AB$12AB$V24AB=13$5?$93A243>$75<31$5?$=SY$*T=11$1B=TT$W3$U=>3$V2412=S<
<5$=S$5??34$U=>3$<5$=TT$X5T>341$5?$<B3$93A243>$75<31$5?$12AB$*T=11.$WY$S5<RA3$<5$12AB$X5T>341.
^BRAB$S5<RA3$1B=TT$1V3AR?Y$<B3$V24AB=13$V4RA3$e=1$=$V34A3S<=Q3$5?$V=4f$=<$^BRAB$12AB$V24AB=13$^RTT
W3$3??3A<3>.$<B3$U=]RU2U$=U52S<$5?$P4RSARV=T$P45A33>1$<B=<$^RTT$W3$213>$<5$3??3A<$12AB$V24AB=13
=S>$<B3$T3SQ<B$5?$<B3$V34R5>$>24RSQ$^BRAB$12AB$5??34$^RTT$W3$5V3S$?54$=AA3V<=SA3.$eCf$3=AB$12AB
X5T>34$ 1B=TT$B=N3$ <B3$4RQB<.$W2<$S5<$ <B3$5WTRQ=<R5S.$ <5$=AA3V<$12AB$5??34$ RS$=AA54>=SA3$^R<B$ R<1
<34U1$=S>$eMf$R?$<B3$'QQ43Q=<3$+2<1<=S>RSQ$'U52S<$5?$93A243>$75<31$5?$<B3$43T3N=S<$*T=11$B3T>
WY$X5T>341$^B5$=AA3V<$12AB$5??34$3]A33>1$ <B3$=U52S<$5?$P4RSARV=T$P45A33>1$1V3AR?R3>$RS$12AB
5??34.$=$V54<R5S$5?$<B3$93A243>$75<31$5?$3=AB$=AA3V<RSQ$B5T>34$1B=TT$W3$V24AB=13>$V45$4=<=$W=13>
5S$<B3$431V3A<RN3$'QQ43Q=<3$+2<1<=S>RSQ$'U52S<$B3T>$WY$3=AB$12AB$B5T>34\
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eRRRf 3=AB$12AB$V24AB=13$^RTT$W3$3??3A<3>$5STY$=<$V4RA31$=<$54$W3T5^$V=4\

eRNf S5$)N3S<$5?$/3?=2T<$^RTT$B=N3$5AA2443>$=S>$W3$A5S<RS2RSQ\

eNf =$@=b54R<Y$5?$<B3$92W54>RS=<3>$75<31$B=1$A5S13S<3>$<5$12AB$43V24AB=13\

eNRf 3=AB$ 12AB$ V24AB=13$ ^RTT$ 5<B34^R13$ W3$ A5S>2A<3>$ RS$ =AA54>=SA3$ ^R<B
=VVTRA=WT3$T=^\$=S>

eNRRf <B3$%421<33$B=1$43A3RN3>$=S$5??RA34t1$A34<R?RA=<3$5?$<B3$*5TT=<34=T$@=S=Q34
<5$<B3$3??3A<$<B=<$<B3$?543Q5RSQ$A5S>R<R5S1$RS$AT=2131$eRf$<B452QB$eNRf$=W5N3$B=N3$W33S$1=<R1?R3>0

%B3$ -11234$ ^RTT$ QRN3$ S5<RA3$ <5$ 3=AB$ &=<RSQ$ 'Q3SAY$ 5?$ =SY$ 12AB$ V24AB=13$ 5?
93A243>$75<310

ARTICLE III

CONDITIONS PRECEDENT

93A<R5S$M0F *5S>R<R5S1$<5$-112=SA3$5?$75<31$5S$*T51RSQ$/=<30

e=f %B3$ 75<31$ <5$ W3$ R1123>$ 5S$ <B3$ *T51RSQ$ /=<3$ 1B=TT$ W3$ 3]3A2<3>$ WY$ <B3
'VVTRA=WT3$-112341$=S>$>3TRN343>$<5$<B3$%421<33$?54$=2<B3S<RA=<R5S$=S>$<B3432V5S$<B3$1=U3$1B=TT
W3$=2<B3S<RA=<3>$=S>$>3TRN343>$WY$<B3$%421<33$2V5S$-11234$+4>34$=S>$2V5S$43A3RV<$WY$<B3$%421<33
5?$<B3$?5TT5^RSQr

eRf +??RA341h$ *34<R?RA=<31$ 5?$ <B3$ *56-112341$ &3Q=4>RSQ$ *54V54=<3
@=<<3410 $ 'S$ +??RA34h1$ A34<R?RA=<3$ 5?$ 3=AB$ 5?$ <B3$ *56-112341$ e'f$ 3NR>3SARSQ$ <B3
=2<B54R[=<R5S$ WY$:5=4>$&315T2<R5S$ 5?$ <B3$ 3]3A2<R5S$=S>$>3TRN34Y$5?$ <BR1$ -S>3S<243.$ <B3
PT=A3U3S<$ 'Q433U3S<.$ =S>.$ RS$ <B3$ A=13$ 5?$ <B3$ -11234.$ <B3$ *5TT=<34=T$ @=S=Q3U3S<
'Q433U3S<.$ <B3$ 93A24R<R31$ 'AA52S<$ *5S<45T$ 'Q433U3S<.$ <B3$ *5TT=<34=T$ '>URSR1<4=<R5S
'Q433U3S<.$=SY$X3>Q3$'Q433U3S<1$=S>$43T=<3>$<4=S1=A<R5S$>5A2U3S<1$=S>$RS$3=AB$A=13
<B3$3]3A2<R5S.$=2<B3S<RA=<R5S$=S>$>3TRN34Y$5?$ <B3$75<31$=VVTR3>$?54$WY$R<$=S>$1V3AR?YRSQ
<B3$9<=<3>$@=<24R<Y.$V4RSARV=T$ =U52S<$=S>$75<3$ -S<3431<$&=<3$5?$3=AB$*T=11$5?$93A243>
75<31$<5$W3$=2<B3S<RA=<3>$=S>$>3TRN343>.$=S>$<B3$9<=<3>$@=<24R<Y$=S>$V4RSARV=T$=U52S<$5?
92W54>RS=<3>$ 75<31$ <5$ W3$ =2<B3S<RA=<3>$ =S>$ >3TRN343>$ =S>$ e:f$ A34<R?YRSQ$ <B=<$ eFf$ <B3
=<<=AB3>$ A5VY$ 5?$ <B3$ :5=4>$ &315T2<R5S$ R1$ =$ <423$ =S>$ A5UVT3<3$ A5VY$ <B3435?.$ eCf$ 12AB
4315T2<R5S1$ B=N3$ S5<$ W33S$ 431ARS>3>$ =S>$ =43$ RS$ ?2TT$ ?54A3$ =S>$ 3??3A<$ 5S$ =S>$ =1$ 5?$ <B3
*T51RSQ$/=<3$=S>$eMf$<B3$+??RA341$=2<B54R[3>$<5$3]3A2<3$=S>$>3TRN34$12AB$>5A2U3S<1$B5T>
<B3$5??RA31$=S>$B=N3$<B3$1RQS=<2431$RS>RA=<3>$<B3435S0

eRRf H5N34SU3S<=T$'VV45N=T10 $O45U$3=AB$5?$<B3$*56-112341$3R<B34$e'f
=$ A34<R?RA=<3$ 5?$ <B3$ 'VVTRA=WT3$ -11234$ 54$ 5<B34$ 5??RAR=T$ >5A2U3S<$ 3NR>3SARSQ$ <B3$ >23
=2<B54R[=<R5S.$ =VV45N=T$ 54$ A5S13S<$ 5?$ =SY$ Q5N34SU3S<=T$ W5>Y$ 54$ W5>R31.$ =<$ <B3$ <RU3
B=NRSQ$ b24R1>RA<R5S$ RS$ <B3$ V43UR131.$ <5Q3<B34$ ^R<B$ =S$ +VRSR5S$ 5?$ *52S13T$ 5?$ 12AB
'VVTRA=WT3$ -11234$ <5$ <B3$ 3??3A<$ <B=<$ S5$ 5<B34$ =2<B54R[=<R5S.$ =VV45N=T$ 54$ A5S13S<$ 5?$ =SY
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Q5N34SU3S<=T$W5>Y$R1$43d2R43>$?54$<B3$N=TR>$R112=SA3$5?$<B3$75<31.$54$e:f$=S$+VRSR5S$5?
*52S13T$ 5?$ <B3$ 'VVTRA=WT3$ -11234$ <5$ <B3$ 3??3A<$ <B=<$ S5$ 12AB$ =2<B54R[=<R5S.$ =VV45N=T$ 54
A5S13S<$5?$=SY$Q5N34SU3S<=T$W5>Y$R1$43d2R43>$?54$<B3$N=TR>$R112=SA3$5?$12AB$75<31$3]A3V<
=1$B=N3$W33S$QRN3S$eV45NR>3>$ <B=<$ <B3$5VRSR5S1$>3TRN343>$V2412=S<$ <5 93A<R5S$M0Fe=feRRRf
=S>$93A<R5S$M0Fe=feRNf$U=Y$1=<R1?Y$<B3$43d2R43U3S<f0

eRRRf 8090$*52S13T$+VRSR5S10 $+VRSR5S1$5?$*=>^=T=>34.$aRAc341B=U$k
%=?<$((P.$1V3AR=T$8090$=S>$<=]$A52S13T$<5$<B3$*56-112341.$93^=4>$k$;R113T$((P.$1V3AR=T
8090$A52S13T$<5$<B3$*5TT=<34=T$@=S=Q34$=S>$7R]5S$P3=W5>Y$((P.$A52S13T$<5$<B3$%421<33
=S>$ <B3$ *5TT=<34=T$ '>URSR1<4=<54.$ RS$ 3=AB$ A=13$ >=<3>$ <B3$ *T51RSQ$ /=<3.$ RS$ ?54U$ =S>
12W1<=SA3$1=<R1?=A<54Y$<5$<B3$-112340

eRNf *=YU=S$ *52S13T$ +VRSR5S0 $ 'S$ 5VRSR5S$ 5?$ a=Tc341.$ *=YU=S
-1T=S>1$A52S13T$<5$<B3$-11234.$>=<3>$<B3$*T51RSQ$/=<3.$RS$?54U$=S>$12W1<=SA3$1=<R1?=A<54Y
<5$<B3$-112340

eNf +??RA341h$ *34<R?RA=<31$ 5?$ *56-112341$ &3Q=4>RSQ$ -S>3S<2430 $ 'S
+??RA34h1$A34<R?RA=<3$5?$3=AB$5?$<B3$*56-112341$1<=<RSQ$<B=<$<B3$'VVTRA=WT3$-11234$R1$S5<$RS
>3?=2T<$2S>34$<BR1$-S>3S<243$=S>$<B=<$<B3$R112=SA3$5?$<B3$75<31$=VVTR3>$?54$WY$R<$1B=TT$S5<
4312T<$ RS$ =$ >3?=2T<$ 54$ =$ W43=AB$ 5?$ =SY$ 5?$ <B3$ <34U1.$ A5S>R<R5S1$ 54$ V45NR1R5S1$ 5?.$ 54
A5S1<R<2<3$=$>3?=2T<$2S>34.$R<1$54Q=SR[=<R5S=T$>5A2U3S<1.$=SY$RS>3S<243$54$5<B34$=Q433U3S<
54$RS1<42U3S<$<5$^BRAB$R<$R1$=$V=4<Y$54$WY$^BRAB$R<$R1$W52S>.$54$=SY$54>34$5?$=SY$A524<$54
=>URSR1<4=<RN3$=Q3SAY$3S<343>$RS$=SY$P45A33>RSQ$<5$^BRAB$R<$R1$=$V=4<Y$54$WY$^BRAB$R<$U=Y
W3$ W52S>$54$ <5$^BRAB$ R<$U=Y$W3$ 12Wb3A<\$ <B=<$ =TT$ A5S>R<R5S1$V43A3>3S<$V45NR>3>$ RS$ <BR1
-S>3S<243$43T=<RSQ$<5$<B3$=2<B3S<RA=<R5S$=S>$>3TRN34Y$5?$<B3$75<31$=VVTR3>$?54$WY$R<$B=N3
W33S$A5UVTR3>$^R<B\$=S>$<B=<$=TT$3]V3S131$>23$54$=AA423>$^R<B$431V3A<$<5$<B3$+??34RSQ$54
43T=<RSQ$ <5$ =A<R5S1$ <=c3S$5S$54$ RS$ A5SS3A<R5S$^R<B$ <B3$*T51RSQ$/=<3$B=N3$W33S$V=R>$54
43134N31$<B343?54$B=N3$W33S$U=>30 $%B3$+??RA34h1$A34<R?RA=<3$5?$<B3$-11234$1B=TT$=T15$1<=<3
<B=<$=TT$5?$R<1$43V4313S<=<R5S1$=S>$^=44=S<R31$A5S<=RS3>$B343RS$=43$<423$=S>$A5443A<$=1$5?$<B3
*T51RSQ$/=<30

eNRf X3>Q3$ 'Q433U3S<10 $ )]3A2<3>$ A5VR31$ 5?$ =SY$ X3>Q3$ 'Q433U3S<
3S<343>$RS<5$WY$<B3$-11234.$R?$=SY0

eNRRf *5TT=<34=T$ @=S=Q3U3S<$ 'Q433U3S<.$ *5TT=<34=T$ '>URSR1<4=<R5S
'Q433U3S<.$ 93A24R<R31$ 'AA52S<$ *5S<45T$ 'Q433U3S<.$ PT=A3U3S<$ 'Q433U3S<$ =S>
'>URSR1<4=<R5S$ 'Q433U3S<0 $ 'S$ 3]3A2<3>$ A52S<34V=4<$ 5?$ <B3$ *5TT=<34=T$ @=S=Q3U3S<
'Q433U3S<.$ <B3$ *5TT=<34=T$ '>URSR1<4=<R5S$ 'Q433U3S<.$ <B3$ 93A24R<R31$ 'AA52S<$ *5S<45T
'Q433U3S<.$<B3$PT=A3U3S<$'Q433U3S<$=S>$<B3$'>URSR1<4=<R5S$'Q433U3S<0

eNRRRf *34<R?RA=<3$5?$ <B3$*5TT=<34=T$@=S=Q340 $'S$+??RA34h1$A34<R?RA=<3$5?
<B3$ *5TT=<34=T$ @=S=Q34.$ >=<3>$ =1$ 5?$ <B3$ *T51RSQ$ /=<3.$ <5$ <B3$ 3??3A<$ <B=<.$ <5$ <B3$ W31<
cS5^T3>Q3$5?$<B3$*5TT=<34=T$@=S=Q34r

e'f RS$<B3$A=13$5?$3=AB$*5TT=<34=T$+WTRQ=<R5S$eFf$VT3>Q3>$<5$<B3
%421<33$?54$RSAT21R5S$RS$<B3$'113<1.$=1$<B3$A=13$U=Y$W3.$5S$<B3$*T51RSQ$/=<3$=S>
RUU3>R=<3TY$ W3?543$ <B3$ /3TRN34Y$ 5?$ 12AB$ *5TT=<34=T$ +WTRQ=<R5S$ 5S$ <B3$ *T51RSQ
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/=<3.$ 54$ eCf$ ^R<B$ 431V3A<$ <5$ ^BRAB$ <B3$ *5TT=<34=T$ @=S=Q34$ B=1$ 3S<343>$ RS<5$ =
WRS>RSQ$A5UUR<U3S<$ <5$V24AB=13$54$ 3S<34$ RS<5$5S$W3B=T?$5?$ <B3$ -11234$=1$5?$ <B3
*T51RSQ$ /=<3.$ =1$ <B3$ A=13$ U=Y$ W3.$ 12AB$ *5TT=<34=T$ +WTRQ=<R5S$ 1=<R1?R31$ <B3
43d2R43U3S<1$ 5?$ <B3$ >3?RSR<R5S$ 5?$ n*5TT=<34=T$ +WTRQ=<R5So$ =S>$ 5?
93A<R5S$M0Fe=fe]fe:f\$=S>

e:f <B3$ -11234$ =T43=>Y$ 5^S1$ 54$ B=1$ 3S<343>$ RS<5$ WRS>RSQ
=Q433U3S<1$<5$V24AB=13$54$3S<34$RS<5.$=1$<B3$A=13$U=Y$W3.$*5TT=<34=T$+WTRQ=<R5S1
^R<B$=S$=QQ43Q=<3$V=4$=U52S<$5?$=<$T3=1<$8090qMIE.EEE.EEE$=1$5?$<B3$*T51RSQ$/=<30

eR]f H4=S<$ 5?$ *5TT=<34=T$ +WTRQ=<R5S10 $ %B3$ H4=S<$ V2412=S<$ <5$ <B3
H4=S<RSQ$*T=213$5?$<BR1$-S>3S<243$5?$=TT$5?$<B3$-11234h1$4RQB<.$<R<T3$=S>$RS<3431<$RS$=S>$<5$<B3
*5TT=<34=T$+WTRQ=<R5S1$5S$<B3$*T51RSQ$/=<3$=S>$/3TRN34Y$5?$12AB$*5TT=<34=T$+WTRQ=<R5S1
eRSAT2>RSQ$=SY$V45UR1154Y$S5<3$=S>$=TT$5<B34$8S>34TYRSQ$-S1<42U3S<1$43T=<3>$<B343<5$<5$<B3
3]<3S<$43A3RN3>$WY$<B3$-11234f$=1$A5S<3UVT=<3>$WY$93A<R5S$M0M0

e]f *34<R?RA=<3$ 5?$ <B3$ -11234$ &3Q=4>RSQ$ '113<10 $ '$ A34<R?RA=<3$ 5?$ =S
'2<B54R[3>$+??RA34$5?$ <B3$-11234.$>=<3>$=1$5?$<B3$*T51RSQ$/=<3.$<5$<B3$3??3A<$<B=<.$RS$<B3
A=13$5?$3=AB$*5TT=<34=T$+WTRQ=<R5S$VT3>Q3>$<5$<B3$%421<33$?54$RSAT21R5S$RS$<B3$'113<1.$5S
<B3$*T51RSQ$/=<3$=S>$RUU3>R=<3TY$V4R54$<5$<B3$/3TRN34Y$<B3435?$5S$<B3$*T51RSQ$/=<3r

e'f 2V5S$ /3TRN34Y$ 5?$ 3=AB$ 12AB$ *5TT=<34=T$ +WTRQ=<R5S.$ <B3
-11234$^RTT$W3$<B3$5^S34$5?$12AB$*5TT=<34=T$+WTRQ=<R5S$?433$=S>$AT3=4$5?$=SY$TR3S1.
AT=RU1$54$3SA2UW4=SA31$5?$=SY$S=<243$^B=<153N34$3]A3V<$?54$eRf$<B513$^BRAB$=43
W3RSQ$ 43T3=13>$ V4R54$ <5$ /3TRN34Y$ 5?$ 12AB$ *5TT=<34=T$ +WTRQ=<R5S$ =S>$ eRRf$ <B513
H4=S<3>$V2412=S<$<5$<BR1$-S>3S<243\

e:f <B3$ -11234$ B=1$ =Ad2R43>$ 54$ B=1$ 3S<343>$ RS<5$ =$ WRS>RSQ
A5UUR<U3S<$<5$=Ad2R43$R<1$5^S341BRV$RS$12AB$*5TT=<34=T$+WTRQ=<R5S$RS$Q55>$?=R<B
^R<B52<$ S5<RA3$ 5?$ =SY$ =>N3413$ AT=RU$ e=1$ 12AB$ <34U$ R1$ >3?RS3>$ RS$ 93A<R5S$ J
FECe=feFf$5?$<B3$8**f.$3]A3V<$=1$>31A4RW3>$RS$V=4=Q4=VB$e'f$=W5N3\

e*f <B3$ -11234$ B=1$ S5<$ =11RQS3>.$ VT3>Q3>$ 54$ 5<B34^R13
3SA2UW343>$=SY$RS<3431<$RS$12AB$*5TT=<34=T$+WTRQ=<R5S$e54.$R?$=SY$12AB$RS<3431<$B=1
W33S$=11RQS3>.$VT3>Q3>$54$5<B34^R13$3SA2UW343>.$R<$B=1$W33S$43T3=13>$54$R1$W3RSQ
43T3=13>$ 5S$ <B3$ *T51RSQ$ /=<3f$ 5<B34$ <B=S$ RS<3431<1$ H4=S<3>$ V2412=S<$ <5$ <BR1
-S>3S<243\

e/f <B3$-11234$B=1$?2TT$4RQB<$ <5$H4=S<$=$13A24R<Y$RS<3431<$ RS$=S>
=11RQS$=S>$VT3>Q3$12AB$*5TT=<34=T$+WTRQ=<R5S$<5$<B3$%421<33\

e)f W=13>$ RS$ V=4<$ 5S$ <B3$ A34<R?RA=<3$5?$ <B3$*5TT=<34=T$@=S=Q34
>3TRN343>$V2412=S<$<5 93A<R5S$M0Fe=feNRRRf.$3=AB$*5TT=<34=T$+WTRQ=<R5S$RSAT2>3>$RS
<B3$'113<1$1=<R1?R31$<B3$43d2R43U3S<1$5?$<B3$>3?RSR<R5S$5?$n*5TT=<34=T$+WTRQ=<R5So
=S>$5?$93A<R5S$M0Fe=fe]f\$=S>
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eOf 2V5S$ H4=S<$ WY$ <B3$ -11234.$ <B3$ %421<33$ B=1$ =$ ?R41<$ V4R54R<Y
V34?3A<3>$13A24R<Y$RS<3431<$RS$<B3$*5TT=<34=T$+WTRQ=<R5S1$=S>$5<B34$'113<1.$3]A3V<
=1$V34UR<<3>$WY$<BR1$-S>3S<2430

e]Rf &=<RSQ$(3<<340 $'$ T3<<34$ 1RQS3>$WY$ <B3$&=<RSQ$'Q3SAY$A5S?R4URSQ
<B=<$3=AB$*T=11$5?$93A243>$75<31$B=1$W33S$=11RQS3>$<B3$=VVTRA=WT3$-SR<R=T$&=<RSQ$=S>$<B=<
12AB$4=<RSQ1$=43$RS$3??3A<$5S$<B3$*T51RSQ$/=<30

e]RRf 'AA52S<10$$)NR>3SA3$5?$<B3$31<=WTR1BU3S<$5?$3=AB$5?$<B3$'AA52S<10

e]RRRf +<B34$ /5A2U3S<10 $ 92AB$ 5<B34$ >5A2U3S<1$ =1$ <B3$ %421<33$ U=Y
43=15S=WTY$43d2R43\$V45NR>3>$<B=<$S5<BRSQ$RS$<BR1$AT=213$e]RRRf$1B=TT$RUVTY$54$RUV513$=$>2<Y
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ARTICLE IV

SATISFACTION AND DISCHARGE
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<5$<B3$*5TT=<34=T$+WTRQ=<R5S1$=S>$)TRQRWT3$-SN31<U3S<1$RSAT2>3>$RS$<B3$'113<1$eW=13>.$RS$V=4<.$5S
RS?54U=<R5S$V45NR>3>$WY$<B3$*5TT=<34=T$@=S=Q34fr

eRf 'QQ43Q=<3$P4RSARV=T$:=T=SA3$5?$*5TT=<34=T$+WTRQ=<R5S1$=S>$)TRQRWT3
-SN31<U3S<1$43V4313S<RSQ$P4RSARV=T$P45A33>10

eRRf '>b21<3>$*5TT=<34=T$P4RSARV=T$'U52S<$5?$*5TT=<34=T$+WTRQ=<R5S10

eRRRf *5TT=<34=T$P4RSARV=T$'U52S<$5?$*5TT=<34=T$+WTRQ=<R5S10

eRNf '$ TR1<$ 5?$ *5TT=<34=T$ +WTRQ=<R5S1.$ RSAT2>RSQ.$ ^R<B$ 431V3A<$ <5$ 3=AB
12AB$*5TT=<34=T$+WTRQ=<R5S.$<B3$?5TT5^RSQ$>3<=RT3>$RS?54U=<R5Sr

e'f %B3$+WTRQ54$<B3435S$eRSAT2>RSQ$<B3$R11234$<RAc34.$R?$=SYf\

e:f %B3$ *89-P$ <B3$ -9-7.$ <B3$ (5=Sg$ -/.$ <B3$ :T55UW34Q
ORS=SAR=T$ -S1<42U3S<$ HT5W=T$ ->3S<R?R34$ e<5$ <B3$ 3]<3S<$ =N=RT=WT3f.$ <B3$ :T55UW34Q
(5=S$-/$=S>$=SY$5<B34$13A24R<Y$R>3S<R?R34$<B3435?\
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e*f %B3$ P4RSARV=T$ :=T=SA3$ <B3435?$ e5<B34$ <B=S$ =SY$ =AA423>
RS<3431<$ <B=<$^=1$ V24AB=13>$^R<B$P4RSARV=T$P45A33>1$ eW2<$S5<RSQ$ =SY$A=VR<=TR[3>
RS<3431<ff\

e/f %B3$ V34A3S<=Q3$ 5?$ <B3$ =QQ43Q=<3$ *5TT=<34=T$ P4RSARV=T
'U52S<$43V4313S<3>$WY$12AB$*5TT=<34=T$+WTRQ=<R5S\

e)f %B3$ 43T=<3>$ RS<3431<$ 4=<3$54$ 1V43=>$ e3]AT2>RSQ.$ RS$ <B3$A=13
^B343$12AB$*5TT=<34=T$+WTRQ=<R5S$R1$=$:3SABU=4c$OT554$+WTRQ=<R5S.$<B3$3??3A<$5?
=SY$1V3AR?R3>$n?T554o$4=<3$V34$=SS2U$43T=<3>$<B343<5f\

eOf %B3$1<=<3>$U=<24R<Y$<B3435?\

eHf %B3$43T=<3>$9kP$-S>21<4Y$*T=11R?RA=<R5S\

eXf %B3$43T=<3>$@55>Yh1$RS>21<4Y$AT=11R?RA=<R5S.$=1$13<$?54<B$5S
9AB3>2T3$F$<5$<BR1$-S>3S<243\

e-f %B3$@55>Yh1$&=<RSQ.$2ST311$12AB$4=<RSQ$R1$W=13>$5S$=$A43>R<
31<RU=<3$ 2SV2WTR1B3>$ WY$ @55>Yh1$ e=S>.$ RS$ <B3$ 3N3S<$ 5?$ =$ >5^SQ4=>3$ 54
^R<B>4=^=T$5?$<B3$=VVTRA=WT3$@55>Yh1$&=<RSQ.$<B3$V4R54$4=<RSQ$=S>$<B3$>=<3$12AB
@55>Yh1$&=<RSQ$^=1$ AB=SQ3>f$ =S>$ R?$ W=13>$ 5S$ =$ A43>R<$ 31<RU=<3.$ <B3$>=<3$ 12AB
A43>R<$31<RU=<3$^=1$T=1<$V45NR>3>$e54$2V>=<3>f$WY$@55>Yh1$<5$<B3$-11234\

eif %B3$@55>Yh1$/3?=2T<$P45W=WRTR<Y$&=<RSQ\

e;f %B3$ 9kP$ &=<RSQ.$ 2ST311$ 12AB$ 4=<RSQ$ R1$ W=13>$ 5S$ =$ A43>R<
31<RU=<3$2SV2WTR1B3>$WY$9kP$54$12AB$4=<RSQ$R1$=$A5S?R>3S<R=T$4=<RSQ$54$=$V4RN=<3
4=<RSQ$ WY$ 9kP.$ =S>.$ R?$ =N=RT=WT3.$ <B3$ R11234$ A43>R<$ 4=<RSQ$ 5?$ <B3$ R11234$ 5?$ 12AB
*5TT=<34=T$ +WTRQ=<R5S$ WY$ 9kP$ =S>$ <B3$ A43>R<$ 4=<RSQ$ =11RQS3>$ <5$ 12AB$ R1123$ e54
=S5<B34$R1123$WY$<B3$43T=<3>$+WTRQ54f$WY$9kP\

e(f %B3$A52S<4Y$5?$/5URART3\

e@f 'S$RS>RA=<R5S$=1$<5$^B3<B34$3=AB$12AB$*5TT=<34=T$+WTRQ=<R5S
R1$ eFf$ =$ /3?=2T<3>$ +WTRQ=<R5S.$ eCf$ =$ 93SR54$ 93A243>$ (5=S.$ 93A5S>$ (R3S$ (5=S.
OR41<6(R3S$(=1<6+2<$(5=S$54$93SR54$8S13A243>$(5=S.$eMf$=$?T5=<RSQ$4=<3$*5TT=<34=T
+WTRQ=<R5S.$ eKf$ =$P=4<RARV=<R5S$ -S<3431<$ eRS>RA=<RSQ$ <B3$ 43T=<3>$93TTRSQ$ -S1<R<2<R5S
=S>$R<1$4=<RSQ1$WY$3=AB$&=<RSQ$'Q3SAYf.$eDf$=$*2443S<$P=Y$+WTRQ=<R5S.$eLf$=$/-P
*5TT=<34=T$+WTRQ=<R5S.$ eIf$A5SN34<RWT3$ RS<5$54$3]AB=SQ3=WT3$?54$3d2R<Y$13A24R<R31.
eJf$=$/R1A52S<$+WTRQ=<R5S$eRSAT2>RSQ$R<1$V24AB=13$V4RA3$=S>$V24AB=13$YR3T>$RS$<B3
A=13$ 5?$ =$ ?R]3>$ 4=<3$ *5TT=<34=T$ +WTRQ=<R5Sf.$ eZf$ =$ /3?344=WT3$ +WTRQ=<R5S.$ eFEf$ =
*5N6(R<3$(5=S$54$eFFf$=$(5SQ6/=<3>$+WTRQ=<R5S\

e7f %B3$9kP$&3A5N34Y$&=<3\

e+f %B3$@55>Yh1$&=<RSQ$O=A<54\
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ePf aB3<B34$12AB$*5TT=<34=T$+WTRQ=<R5S$R1$=$:3SABU=4c$OT554
+WTRQ=<R5S$=S>$<B3$1V3AR?R3>$n?T554o$4=<3$V34$=SS2U$43T=<3>$<B343<5$=1$1V3AR?R3>$WY
<B3$*5TT=<34=T$@=S=Q34\

e_f %B3$@=4c3<$,=T23$5?$12AB$*5TT=<34=T$+WTRQ=<R5S\

e&f %B3$V24AB=13$V4RA3$5?$12AB$*5TT=<34=T$+WTRQ=<R5S\

e9f aB3<B34$ 12AB$*5TT=<34=T$+WTRQ=<R5S$^=1$=Ad2R43>$?45U$54
15T>$<5.$=1$=VVTRA=WT3.$=S$'??RTR=<3$5?$<B3$*5TT=<34=T$@=S=Q34\

e%f '1$5?$<B3$>=<3$5?$=Ad2R1R<R5S$<B3435?.$eFf$^B3<B34$<B3$<5<=T
V5<3S<R=T$RS>3W<3>S311$2S>34$<B3$43T=<3>$?=ARTR<Y$R1$Q43=<34$<B=S$qCEE.EEE.EEE$=S>
eCf$^B3<B34$<B3$+WTRQ54$R1$=$nT5=S65STYo$R11234$=<$=Ad2R1R<R5S$5STY\

e8f %B3$ R>3S<R<Y$ 5?$ =SY$ *5TT=<34=T$ +WTRQ=<R5S$ <B=<$ ^52T>
5<B34^R13$W3$=$*5N6(R<3$(5=S$W2<$?54$ <B3$V45NR15$RS$ <B3$>3?RSR<R5S$5?$n*5N6(R<3
(5=So\

e,f aB3<B34$ 12AB$*5TT=<34=T$+WTRQ=<R5S$^=1$ <B3$12Wb3A<$5?$=S
=U3S>U3S<.$^=RN34$54$5<B34$U5>R?RA=<R5S$<B=<$^52T>$3]<3S>$<B3$U=<24R<Y$<B3435?
RS$=AA54>=SA3$^R<B$93A<R5S$FC0Ce3f\

eaf +S$ =$ >3>RA=<3>$ V=Q3.$ ^B3<B34$ <B3$ 1<=<3>$ U=<24R<Y$ 5?$ =SY
92W1<R<2<3$+WTRQ=<R5S$R1$3d2=T$<5$54$1B54<34$<B=S$<B3$1<=<3>$U=<24R<Y$5?$<B3$43T=<3>
95T>$ P51<6&3RSN31<U3S<$ *43>R<$ -UV=R43>$ +WTRQ=<R5S$ 54$ <B3$ 43T=<3>$ P43V=R>
P51<6&3RSN31<U3S<$*5TT=<34=T$+WTRQ=<R5S.$=1$=VVTRA=WT3\$=S>

egf aB3<B34$12AB$*5TT=<34=T$+WTRQ=<R5S$R1$=$P51<6&3RSN31<U3S<
P34R5>$93<<T3U3S<$+WTRQ=<R5S10

eNf O54$3=AB$5?$<B3$TRUR<=<R5S1$=S>$<31<1$1V3AR?R3>$RS$<B3$>3?RSR<R5S1$5?
*5SA3S<4=<R5S$ (RUR<=<R5S1$ =S>$ P54<?5TR5$ _2=TR<Y$ %31<.$ eFf$ <B3$ 4312T<.$ eCf$ <B3$ 43T=<3>
URSRU2U$ 54$ U=]RU2U$ <31<$ T3N3T$ =S>$ eMf$ =$ >3<34URS=<R5S$ =1$ <5$ ^B3<B34$ 12AB$ 4312T<
1=<R1?R31$<B3$43T=<3>$<31<0

eNRf %B3$A=TA2T=<R5S$5?$3=AB$5?$<B3$?5TT5^RSQr

e'f O45U$ =S>$ =?<34$ <B3$ /3<34URS=<R5S$ /=<3$ RUU3>R=<3TY
V43A3>RSQ$ <B3$ 13A5S>$ P=YU3S<$ /=<3.$ 3=AB$ -S<3431<$ *5N34=Q3$ &=<R5$ e=S>$ 13<<RSQ
?54<B$3=AB$43T=<3>$&3d2R43>$*5N34=Q3$&=<R5f\

e:f )=AB$ P=4$ ,=T23$ &=<R5$ e=S>$ 13<<RSQ$ ?54<B$ 3=AB$ 43T=<3>
&3d2R43>$*5N34=Q3$&=<R5f\$=S>

e*f %B3$ &3RSN31<U3S<$ /RN341R5S$ %31<$ e=S>$ 13<<RSQ$ ?54<B$ <B3
43d2R43>$<31<$T3N3Tf0
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e/f %B3$a3RQB<3>$'N34=Q3$OR]3>$*52V5S0

e)f %B3$a3RQB<3>$'N34=Q3$OT5=<RSQ$9V43=>0

eOf %B3$&=<RSQ$'Q3SAY$924N3RTT=SA3$a3RQB<3>$'N34=Q3$OR]3>
*52V5S0

eHf %B3$ &=<RSQ$ 'Q3SAY$ 924N3RTT=SA3$ a3RQB<3>$ 'N34=Q3
OT5=<RSQ$9V43=>0

eXf %B3$/RN341R<Y$9A5430

eNRRf O54$3=AB$'AA52S<.$=$1AB3>2T3$1B5^RSQ$<B3$W3QRSSRSQ$W=T=SA3$=S>
<B3$3S>RSQ$W=T=SA30

eNRRRf '$ 1AB3>2T3$ 1B5^RSQ$ ?54$ 3=AB$ 5?$ <B3$ ?5TT5^RSQ$ <B3$ W3QRSSRSQ
W=T=SA3.$<B3$=U52S<$5?$-S<3431<$P45A33>1$43A3RN3>$?45U$<B3$>=<3$5?$>3<34URS=<R5S$5?$<B3
RUU3>R=<3TY$ V43A3>RSQ$ @5S<BTY$ &3V54<.$ =S>$ <B3$ 3S>RSQ$ W=T=SA3$ ?54$ <B3$ A2443S<
@3=1243U3S<$/=<3r

e'f -S<3431<$P45A33>1$?45U$*5TT=<34=T$+WTRQ=<R5S1\$=S>

e:f -S<3431<$P45A33>1$?45U$)TRQRWT3$-SN31<U3S<10

eR]f %B3$=U52S<$5?$=SY$>3V51R<$ RS$ <B3$ -S<3431<$*5TT3A<R5S$92W=AA52S<
?45U$ <B3$ P4RSARV=T$ *5TT3A<R5S$ 92W=AA52S<$ 54$ <B3$ &=UV68V$ 'AA52S<$ 12Wb3A<$ <5$ <B3
)??3A<RN3$/=<3$-S<3431<$/3V51R<$*5S>R<R5S$1RSA3$<B3$V4R54$@5S<BTY$&3V54<0

e]f '$TR1<$5?$=TT$&31<42A<243>$'113<1$=S>$)d2R<Y$93A24R<R31$B3T>$>24RSQ
12AB$A=T3S>=4$U5S<B0

e]Rf '$TR1<$5?$=TT$)TRQRWT3$-SN31<U3S<1$B3T>$>24RSQ$12AB$A=T3S>=4$U5S<B0

e]RRf P24AB=131.$V43V=YU3S<1$=S>$1=T31r

e'f <B3$ eFf$ R>3S<R<Y.$ eCf$ P4RSARV=T$ :=T=SA3$ e5<B34$ <B=S$ =SY
=AA423>$ RS<3431<$ <B=<$^=1$V24AB=13>$^R<B$P4RSARV=T$P45A33>1$ eW2<$3]AT2>RSQ$=SY
A=VR<=TR[3>$RS<3431<ff.$ eMf$P4RSARV=T$P45A33>1$=S>$-S<3431<$P45A33>1$43A3RN3>.$=S>
eKf$>=<3$ ?54$ 3=AB$*5TT=<34=T$+WTRQ=<R5S$ <B=<$^=1$ 43T3=13>$ ?54$ 1=T3$54$>R1V51R<R5S
V2412=S<$ <5 93A<R5S$FC0F$ 1RSA3$ <B3$ >=<3$ 5?$ >3<34URS=<R5S$ 5?$ <B3$ RUU3>R=<3TY
V43A3>RSQ$@5S<BTY$&3V54<.$=S>$^B3<B34$12AB$*5TT=<34=T$+WTRQ=<R5S$^=1$=$*43>R<
-UV=R43>$+WTRQ=<R5S$54$ =$*43>R<$ -UV45N3>$+WTRQ=<R5S.$^B3<B34$ <B3$ 1=T3$5?$ 12AB
*5TT=<34=T$ +WTRQ=<R5S$ ^=1$ =$ >R1A43<R5S=4Y$ 1=T3$ =S>$ ^B3<B34$ 12AB$ 1=T3$ 5?$ =
*5TT=<34=T$+WTRQ=<R5S$^=1$<5$=S$'??RTR=<3$5?$<B3$*5TT=<34=T$@=S=Q34\

e:f =$ TR1<$ eRSAT2>RSQ$ R>3S<R<Y$ 5?$ 3=AB$ *5TT=<34=T$ +WTRQ=<R5S
RSN5TN3>f$5?$3=AB$A4511$<4=>3$W3<^33S$<B3$-11234$=S>$=SY$5<B34$ATR3S<e1f$=>NR13>$WY
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<B3$*5TT=<34=T$@=S=Q34$54$=SY$5?$R<1$'??RTR=<31$1RSA3$<B3$>=<3$5?$>3<34URS=<R5S$5?
<B3$RUU3>R=<3TY$V43A3>RSQ$@5S<BTY$&3V54<\$=S>

e*f <B3$ eFf$ R>3S<R<Y.$ eCf$ P4RSARV=T$ :=T=SA3$ e5<B34$ <B=S$ =SY
=AA423>$ RS<3431<$ <B=<$^=1$V24AB=13>$^R<B$P4RSARV=T$P45A33>1$ eW2<$3]AT2>RSQ$=SY
A=VR<=TR[3>$RS<3431<ff.$=S>$eMf$P4RSARV=T$P45A33>1$=S>$-S<3431<$P45A33>1$3]V3S>3>
<5$=Ad2R43$3=AB$*5TT=<34=T$+WTRQ=<R5S$=Ad2R43>$V2412=S<$<5 93A<R5S$FC0C$1RSA3$<B3
>=<3$5?$>3<34URS=<R5S$5?$<B3$RUU3>R=<3TY$V43A3>RSQ$@5S<BTY$&3V54<0

e/f ?54$ =TT$ V24AB=131.$ 1=T31$ =S>$ V43V=YU3S<1$ 5?$ *5TT=<34=T
+WTRQ=<R5S1$=?<34$<B3$3S>$5?$<B3$&3RSN31<U3S<$P34R5>.$eFf$=$TR1<$5?$3=AB$*5TT=<34=T
+WTRQ=<R5S$ <B=<$ R1$ 3R<B34$ 15T>$ 54$ V43V=R>$ A54431V5S>3>$ RS$ 3=1RTY$ R>3S<R?R=WT3
A5T2US=4$ ?54U=<$ ^R<B$ <B3$ *5TT=<34=T$ +WTRQ=<R5S$ <B=<$ ^=1$ V24AB=13>$ ^R<B$ <B3
V45A33>1$?45U$12AB$*5TT=<34=T$+WTRQ=<R5S$<B=<$^=1$3R<B34$15T>$54$V43V=R>$=S>$eCf
<B3$ 1<=<3>$ U=<24R<Y$ 5?$ =SY$ =>>R<R5S=T$ *5TT=<34=T$ +WTRQ=<R5S1$ =Ad2R43>$ 1RSA3$ <B3
V43NR521$ @5S<BTY$ &3V54<$ =S>$ <B3$ 1<=<3>$ U=<24R<Y$ 5?$ <B3$ 43T=<3>$ 95T>
P51<6&3RSN31<U3S<$ *43>R<$ -UV=R43>$ +WTRQ=<R5S$ =S>`54$ <B3$ 43T=<3>$ P43V=R>
P51<6&3RSN31<U3S<$*5TT=<34=T$+WTRQ=<R5S0

e]RRRf %B3$ R>3S<R<Y$ 5?$ 3=AB$ /3?=2T<3>$ +WTRQ=<R5S.$ <B3$ 9kP$ *5TT=<34=T
,=T23$ =S>$ <B3$ @=4c3<$ ,=T23$ 5?$ 3=AB$ 12AB$ /3?=2T<3>$ +WTRQ=<R5S$ =S>$ >=<3$ 5?$ >3?=2T<
<B3435?0

e]RNf %B3$R>3S<R<Y$5?$3=AB$*5TT=<34=T$+WTRQ=<R5S$^R<B$=S$9kP$&=<RSQ$5?
n***vo$54$W3T5^$=S>$<B3$@=4c3<$,=T23$5?$3=AB$12AB$*5TT=<34=T$+WTRQ=<R5S0

e]Nf aB3<B34$ <B3$ -11234$ B=1$ W33S$ S5<R?R3>$ <B=<$ <B3$ *T=11$ :43=c63N3S
/3?=2T<$&=<3$B=1$W33S$U5>R?R3>$WY$9kP0

e]NRf %B3$4312T<1$5?$<B3$9kP$*/+$@5SR<54$%31<$e^R<B$=$1<=<3U3S<$=1$<5
^B3<B34$ R<$ R1$ V=11RSQ$ 54$ ?=RTRSQf.$ RSAT2>RSQ$ <B3$ *T=11$ /3?=2T<$ /R??343S<R=T1.$ <B3$ *T=11
:43=c63N3S$/3?=2T<$&=<31$=S>$<B3$*T=11$9A3S=4R5$/3?=2T<$&=<31$?54$3=AB$*T=11$5?$93A243>
75<31.$=S>$<B3$AB=4=A<34R1<RA1$5?$<B3$*2443S<$P54<?5TR50

e]NRRf %B3$R>3S<R<Y$5?$3=AB$*2443S<$P=Y$+WTRQ=<R5S.$<B3$@=4c3<$,=T23$5?
3=AB$ 12AB$ *2443S<$ P=Y$ +WTRQ=<R5S.$ <B3$ V34A3S<=Q3$ 5?$ <B3$ *5TT=<34=T$ P4RSARV=T$ 'U52S<
A5UV4R13>$ 5?$ *2443S<$ P=Y$ +WTRQ=<R5S1.$ <B3$ V54<?5TR5$ TRUR<=<R5S$ ?54$ *2443S<$ P=Y
+WTRQ=<R5S1$3]V43113>$=1$=$V34A3S<=Q3$5?$ <B3$*5TT=<34=T$P4RSARV=T$'U52S<$=S>$^B3<B34
12AB$TRUR<=<R5S$R1$1=<R1?R3>0

e]NRRRf %B3$ @=4c3<$ ,=T23$ 5?$ 3=AB$ *5TT=<34=T$ +WTRQ=<R5S$ ?54$ ^BRAB$ =
@=4c3<$,=T23$^=1$43d2R43>$<5$W3$A=TA2T=<3>$V2412=S<$<5$<B3$<34U1$5?$<BR1$-S>3S<2430

e]R]f %B3$ R>3S<R<Y$ 5?$ <B3$ -11234$ 92W1R>R=4Y$ =S>$ <B3$ R>3S<R<Y$ 5?$ 3=AB
*5TT=<34=T$+WTRQ=<R5S.$)d2R<Y$93A24R<Y$54$/3?=2T<3>$+WTRQ=<R5S.$R?$=SY.$B3T>$WY$12AB$-11234
92W1R>R=4Y0

e]]f %B3$=U52S<$5?$*=1B.$R?$=SY.$B3T>$RS$=SY$-11234$92W1R>R=4Y0
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e]]Rf e=f$O54$3=AB$%4=>RSQ$PT=S$5AA244RSQ$>24RSQ$12AB$U5S<B.$=$ TR1<$5?
*5TT=<34=T$ +WTRQ=<R5S1$ eRSAT2>RSQ$ <B3$ S5<R5S=T$ =U52S<$ ?54$ 3=AB$ 12AB$ *5TT=<34=T
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=AA52S<=S<1$5?$43A5QSR[3>$RS<34S=<R5S=T$43V2<=<R5S0$$%B3$?331$5?$12AB$-S>3V3S>3S<$A34<R?R3>$V2WTRA
=AA52S<=S<1$=S>$R<1$12AA31154$1B=TT$W3$V=Y=WT3$WY$<B3$-11234$=1$=S$'>URSR1<4=<RN3$)]V3S130 $%B3
%421<33$1B=TT$S5<$B=N3$=SY$431V5S1RWRTR<Y$<5$<B3$-11234$54$<B3$93A243>$P=4<R31$B3432S>34$<5$U=c3
=SY$ RSd2R4Y$54$ RSN31<RQ=<R5S$=1$ <5.$=S>$1B=TT$B=N3$S5$5WTRQ=<R5S$ RS$ 431V3A<$5?.$ <B3$<34U1$5?$=SY
3SQ=Q3U3S<$5?$-S>3V3S>3S<$=AA52S<=S<1$WY$<B3$-11234$e54$<B3$*5TT=<34=T$@=S=Q34$5S$W3B=T?$5?$<B3
-11234f\ provided. however$ <B=<$ <B3$ %421<33$ 1B=TT$ W3$ =2<B54R[3>.$ =S>$ R1$ B343WY$ >R43A<3>$ 2V5S
43A3RV<$5?$ <B3$ 1=U3.$ <5$3]3A2<3$=SY$=AcS5^T3>QU3S<$54$5<B34$=Q433U3S<$^R<B$ <B3$ -S>3V3S>3S<
=AA52S<=S<1$ 43d2R43>$ ?54$ <B3$%421<33$ <5$ 43A3RN3$ =SY$5?$ <B3$ 43V54<1$54$ RS1<42A<R5S1$V45NR>3>$ ?54
B343RS.$ ^BRAB$ =AcS5^T3>QU3S<$ 54$ =Q433U3S<$ U=Y$ RSAT2>3.$ =U5SQ$ 5<B34$ <BRSQ1.$ eRf
=AcS5^T3>Q3U3S<1$^R<B$431V3A<$<5$<B3$12??RAR3SAY$5?$<B3$=Q433>$2V5S$V45A3>2431$<5$W3$V34?54U3>
WY$<B3$-S>3V3S>3S<$=AA52S<=S<1$WY$<B3$-11234.$eRRf$43T3=131$5?$AT=RU1$e5S$W3B=T?$5?$R<13T?$=S>$<B3
X5T>341f$ =S>$ 5<B34$ =AcS5^T3>QU3S<1$ 5?$ TRUR<=<R5S1$ 5?$ TR=WRTR<Y$ RS$ ?=N54$ 5?$ <B3$ -S>3V3S>3S<
=AA52S<=S<1.$54$ eRRRf$ 431<4RA<R5S1$54$V45BRWR<R5S1$5S$ <B3$>R1AT51243$5?$ RS?54U=<R5S$54$>5A2U3S<1
V45NR>3>$<5$R<$WY$12AB$?R4U$5?$-S>3V3S>3S<$=AA52S<=S<1$eRSAT2>RSQ$<5$<B3$X5T>341f0

e=f +S$54$W3?543$@=4AB$CD$5?$3=AB$Y3=4.$A5UU3SARSQ$RS$CECF.$<B3$-11234$1B=TT
A=213$ <5$ W3$ >3TRN343>$ <5$ <B3$ %421<33$ =S>$ <B3$ *5TT=<34=T$ @=S=Q34$ =$ 1<=<3U3S<$ ?45U$ =$ ?R4U$ 5?
-S>3V3S>3S<$ A34<R?R3>$ V2WTRA$ =AA52S<=S<1$ ?54$ 3=AB$ /R1<4RW2<R5S$ &3V54<$ 43A3RN3>$ 1RSA3$ <B3$ T=1<
1<=<3U3S<$ eRf$ RS>RA=<RSQ$ <B=<$ <B3$ A=TA2T=<R5S1$ 43d2R43>$ <5$ W3$ ^R<BRS$ <B513$/R1<4RW2<R5S$ &3V54<1
B=N3$ W33S$ V34?54U3>$ RS$ =AA54>=SA3$ ^R<B$ <B3$ =VVTRA=WT3$ V45NR1R5S1$ 5?$ <BR1$ -S>3S<243$ =S>$ eRRf
43A=TA2T=<RSQ$ <B3$ 'QQ43Q=<3$ P4RSARV=T$ :=T=SA3$ 5?$ <B3$ PT3>Q3>$ +WTRQ=<R5S1$ =S>$ <B3$ 'QQ43Q=<3
P4RSARV=T$:=T=SA3$5?$<B3$*5TT=<34=T$+WTRQ=<R5S1$13A24RSQ$<B3$93A243>$75<31$=1$5?$<B3$RUU3>R=<3TY
V43A3>RSQ$/3<34URS=<R5S$/=<31\ V45NR>3>$ <B=<$ RS$ <B3$ 3N3S<$5?$ =$ A5S?TRA<$ W3<^33S$ 12AB$ ?R4U$5?
-S>3V3S>3S<$ A34<R?R3>$ V2WTRA$ =AA52S<=S<1$ =S>$ <B3$ -11234$ ^R<B$ 431V3A<$ <5$ =SY$ U=<<34$ RS$ <BR1
93A<R5S$FE0J.$<B3$>3<34URS=<R5S$WY$12AB$?R4U$5?$-S>3V3S>3S<$A34<R?R3>$V2WTRA$=AA52S<=S<1$1B=TT$W3
A5SAT21RN30 $ -S$ <B3$3N3S<$12AB$?R4U$43d2R431$ <B3$%421<33$=S>`54$ <B3$*5TT=<34=T$'>URSR1<4=<54$ <5
=Q433$ <5$ <B3$V45A3>2431$V34?54U3>$WY$12AB$ ?R4U.$ <B3$ -11234$B343WY$>R43A<1$ <B3$%421<33$=S>$ <B3
*5TT=<34=T$'>URSR1<4=<54.$=1$<B3$A=13$U=Y$W3.$<5$15$=Q433$=S>$<5$3]3A2<3$=SY$43T=<3>$=AA311$T3<<34
54$=Q433U3S<\$R<$W3RSQ$2S>341<55>$=S>$=Q433>$<B=<$<B3$%421<33$=S>$*5TT=<34=T$'>URSR1<4=<54$^RTT
3]3A2<3$=S>$>3TRN34$12AB$T3<<34$54$=Q433U3S<$RS$A5SAT21RN3$43TR=SA3$5S$<B3$?543Q5RSQ$>R43A<R5S$5?
<B3$ -11234.$ =S>$ <B3$ %421<33$ 1B=TT$ U=c3$ S5$ RSd2R4Y$ 54$ RSN31<RQ=<R5S$ =1$ <5.$ =S>$ 1B=TT$ B=N3$ S5
5WTRQ=<R5S$RS$431V3A<$5?.$<B3$N=TR>R<Y$54$A5443A<S311$5?$12AB$V45A3>24310

eWf 'SY$1<=<3U3S<$>3TRN343>$<5$<B3$%421<33$V2412=S<$<5$AT=213$eWf$=W5N3$?45U
<B3$ ?R4U$5?$ -S>3V3S>3S<$ A34<R?R3>$V2WTRA$ =AA52S<=S<1$U=Y$W3$ 43d231<3>$WY$=SY$X5T>34$>R43A<TY
?45U$12AB$=AA52S<=S<10$$8V5S$^4R<<3S$43d231<$?45U$=$X5T>34$<5$<B3$%421<33$RS$<B3$?54U$5?$)]BRWR<
/$B343<5.$<B3$%421<33$1B=TT$V45NR>3$<5$12AB$X5T>34$<B3$A5S<=A<$RS?54U=<R5S$?54$12AB$=AA52S<=S<10

eAf '$ X5T>34$ U=Y$ 5STY$ 5W<=RS$ 12AB$ 1<=<3U3S<$ 54$ 43V54<$ >R43A<TY$ ?45U$ 12AB
=AA52S<=S<10 $75<^R<B1<=S>RSQ$=SY$V45NR1R5S$RS$<BR1$-S>3S<243$<5$<B3$A5S<4=4Y.$<B3$%421<33$1B=TT
B=N3$ S5$ TR=WRTR<Y$ 54$ 431V5S1RWRTR<Y$ ?54$ <=cRSQ$ =SY$ =A<R5S$ 54$ 5UR<<RSQ$ <5$ <=c3$ =SY$ =A<R5S$ RS
=AA54>=SA3$^R<B$<BR1$93A<R5S$FE0Je>f0
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93A<R5S$FE0Z &3V54<1$<5$<B3$&=<RSQ$'Q3SAY0 $-S$=>>R<R5S$<5$<B3$RS?54U=<R5S$=S>
43V54<1$1V3AR?RA=TTY$43d2R43>$<5$W3$V45NR>3>$<5$<B3$&=<RSQ$'Q3SAY$V2412=S<$ <5$<B3$<34U1$5?$<BR1
-S>3S<243.$ <B3$ -11234$ e54$ <B3$ *5TT=<34=T$ @=S=Q34$ 5S$ W3B=T?$ 5?$ <B3$ -11234f$ 1B=TT$ V45NR>3$ <5$ <B3
&=<RSQ$'Q3SAY$=TT$RS?54U=<R5S$54$43V54<1$>3TRN343>$<5$<B3$%421<33$B3432S>34$e^R<B$<B3$3]A3V<R5S
5?$<B3$'AA52S<=S<h1$&3V54<1f$=S>$<B3$-11234$1B=TT$V45NR>3$=TT$12AB$RS?54U=<R5S$<5$<B3$PT=A3U3S<
'Q3S<$ 2V5S$ <B3$ PT=A3U3S<$ 'Q3S<h1$ 43d231<.$ =S>$ 12AB$ =>>R<R5S=T$ RS?54U=<R5S$ =1$ <B3$ &=<RSQ
'Q3SAY$ U=Y$ ?45U$ <RU3$ <5$ <RU3$ 43=15S=WTY$ 43d231<$ e^R<B$ <B3$ 3]A3V<R5S$ 5?$ <B3$ 'AA52S<=S<h1
&3V54<1f$eRSAT2>RSQ.$^R<B$431V3A<$<5$A43>R<$31<RU=<31.$<B3$>3TRN34Y$<5$9kP$5?$<B3$&3d2R43>$9kP
*43>R<$)1<RU=<3$-S?54U=<R5S$eRS$3=AB$A=13.$^R<B$431V3A<$ <5$=SY$*5TT=<34=T$+WTRQ=<R5S$?54$^BRAB
9kP$B=1$V45NR>3>$=$A43>R<$31<RU=<3f.$<5$<B3$3]<3S<$<B=<$<B3$-11234$e54$<B3$*5TT=<34=T$@=S=Q34$5S
W3B=T?$ 5?$ <B3$ -11234f$ R1$ 3S<R<T3>$ <5.$ B=1$ =A<2=TTY$ 43A3RN3>$ 54$ R1$ 43=15S=WTY$ =WT3$ <5$5W<=RS.$ 12AB
&3d2R43>$ 9kP$ *43>R<$ )1<RU=<3$ -S?54U=<R5S$ V2412=S<$ <5$ <B3$ =VVTRA=WT3$ +WTRQ54h1$ 8S>34TYRSQ
-S1<42U3S<10 $%B3$-11234$1B=TT$S5<R?Y$9kP$5?$=SY$<34URS=<R5S.$U5>R?RA=<R5S$54$=U3S>U3S<$<5$<B3
*5TT=<34=T$ @=S=Q3U3S<$ 'Q433U3S<.$ <B3$ *5TT=<34=T$ '>URSR1<4=<R5S$ 'Q433U3S<.$ <B3$ 93A24R<R31
'AA52S<$*5S<45T$'Q433U3S<$54$=SY$5<B34$=Q433U3S<$<5$^BRAB$R<$R1$V=4<Y$RS$A5SS3A<R5S$^R<B$=SY
12AB$=Q433U3S<$54$<BR1$-S>3S<243$=S>$1B=TT$S5<R?Y$9kP$5?$=SY$U=<34R=T$W43=AB$WY$=SY$V=4<Y$<5$=SY
12AB$=Q433U3S<$5?$^BRAB$R<$B=1$=A<2=T$cS5^T3>Q30 $P4R54$<5$<B3$T=1<$>=Y$5?$<B3$&=UV68V$P34R5>
=S>$<5Q3<B34$^R<B$3=AB$@5S<BTY$&3V54<.$<B3$*5TT=<34=T$'>URSR1<4=<54$5S$W3B=T?$5?$<B3$-11234$1B=TT
V45NR>3$<5$9kP$<B3$9kP$)]A3T$/3?=2T<$@5>3T$-SV2<$ORT3$=<$A>5z124N3RTT=SA3x1VQT5W=T0A5U0

93A<R5S$FE0FE P45A3>2431$&3T=<RSQ$<5$<B3$)1<=WTR1BU3S<$5?$'AA52S<1$*5S<45TT3>
WY$<B3$%421<330 $75<^R<B1<=S>RSQ$=SY<BRSQ$3T13$A5S<=RS3>$B343RS.$<B3$%421<33$R1$B343WY$>R43A<3>.
^R<B$ 431V3A<$ <5$3=AB$5?$ <B3$'AA52S<1.$ <5$3S<34$ RS<5$ <B3$93A24R<R31$'AA52S<$*5S<45T$'Q433U3S<
^R<B$<B3$93A24R<R31$-S<34U3>R=4Y0 $%B3$%421<33$1B=TT$B=N3$<B3$4RQB<$<5$5V3S$12AB$12W=AA52S<1$5?
=SY$12AB$=AA52S<$=1$R<$>33U1$S3A311=4Y$54$=VV45V4R=<3$?54$A5SN3SR3SA3$5?$=>URSR1<4=<R5S0

ARTICLE XI

APPLICATION OF MONIES

93A<R5S$FF0F /R1W2413U3S<1$ 5?$ @5SR31$ ?45U$ P=YU3S<$ 'AA52S<0
e=f$$75<^R<B1<=S>RSQ$=SY$5<B34$V45NR1R5S$RS$<BR1$-S>3S<243.$W2<$12Wb3A<$<5$<B3$5<B34$12W13A<R5S1$5?
<BR1 93A<R5S$FF0F$=S>$<5 93A<R5S$FM0F.$5S$3=AB$P=YU3S<$/=<3.$<B3$%421<33$1B=TT$>R1W2413$=U52S<1
<4=S1?3443>.$R?$=SY.$?45U$<B3$*5TT3A<R5S$'AA52S<$<5$<B3$P=YU3S<$'AA52S<$V2412=S<$<5$93A<R5S$FE0C
RS$=AA54>=SA3$^R<B$<B3$?5TT5^RSQ$V4R54R<R31$e<B3$nP4R54R<Y$5?$P=YU3S<1of0

eRf +S$ 3=AB$ P=YU3S<$ /=<3$ e5<B34$ <B=S$ =$ P51<6'AA3T34=<R5S$ P=YU3S<
/=<3$ 54$ <B3$ 9<=<3>$ @=<24R<Yf.$ -S<3431<$ P45A33>1$ <B=<$ B=N3$ W33S$ <4=S1?3443>$ RS<5$ <B3
P=YU3S<$'AA52S<.$1B=TT$W3$=VVTR3>$RS$<B3$?5TT5^RSQ$54>34$5?$V4R54R<Yr

e'f eFf$ ?R41<.$ <5$ <B3$ V=YU3S<$ 5?$ <=]31.$ 43QR1<343>$ 5??RA3$ =S>
Q5N34SU3S<=T$?331$5^RSQ$WY$<B3$-11234$=S>$<B3$*56-11234.$R?$=SY.$=S>$eCf$13A5S>.
<5$<B3$V=YU3S<$5?$<B3$=AA423>$=S>$2SV=R>$'>URSR1<4=<RN3$)]V3S131$eRS$<B3$54>34
13<$?54<B$RS$<B3$>3?RSR<R5S$5?$12AB$<34Uf\ V45NR>3>$<B=<$=U52S<1$V=R>$54$>3V51R<3>
V2412=S<$ <5$AT=213$ eCf$=S>$=SY$'>URSR1<4=<RN3$)]V3S131$V=R>$ ?45U$<B3$)]V3S13
&3134N3$'AA52S<$54$?45U$<B3$*5TT3A<R5S$'AA52S<$V2412=S<$<5 93A<R5S$FE0Ce>feRRf
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5S$54$W3<^33S$P=YU3S<$/=<31.$A5TT3A<RN3TY.$U=Y$S5<$3]A33>.$RS$<B3$=QQ43Q=<3.$<B3
'>URSR1<4=<RN3$)]V3S13$*=V\

e:f <5$ <B3$ V=YU3S<$ 5?$ <B3$ =AA423>$ =S>$ 2SV=R>$ 93SR54
@=S=Q3U3S<$O33\

e*f <5$ <B3$ V=YU3S<$ 5S$ = pro rata$ W=1R1$ 5?$ <B3$ ?5TT5^RSQ
=U52S<1$ W=13>$ 5S$ <B3$ 431V3A<RN3$ =U52S<1$ >23$ 5S$ 12AB$ P=YU3S<$ /=<3$ eFf$ =SY
=U52S<1$ >23$ <5$ =$ X3>Q3$ *52S<34V=4<Y$ 2S>34$ =$ X3>Q3$ 'Q433U3S<$ 5<B34$ <B=S
=U52S<1$>23$=1$=$4312T<$5?$<B3$<34URS=<R5S$e54$V=4<R=T$<34URS=<R5Sf$5?$12AB$X3>Q3
'Q433U3S<$ =S>$ eCf$ =SY$ =U52S<1$ >23$ <5$ =$ X3>Q3$ *52S<34V=4<Y$ 2S>34$ =$ X3>Q3
'Q433U3S<$ V2412=S<$ <5$ =$ <34URS=<R5S$ e54$ V=4<R=T$ <34URS=<R5Sf$ 5?$ 12AB$ X3>Q3
'Q433U3S<$=1$=$4312T<$5?$=$P4R54R<Y$X3>Q3$%34URS=<R5S$)N3S<\

e/f <5$<B3$V=YU3S<$5?$=AA423>$=S>$2SV=R>$RS<3431<$5S$eFf first,

<B3$*T=11$'6F$75<31$=S>$eCf$second.$<B3$*T=11$'6C$75<31\

e)f <5$ <B3$ V=YU3S<$ 5?$ =AA423>$ =S>$ 2SV=R>$ RS<3431<$ 5S$ <B3
*T=11$:$75<31\

eOf R?$3R<B34$5?$<B3$*T=11$'`:$*5N34=Q3$%31<1$R1$S5<$1=<R1?R3>$5S
<B3$ 43T=<3>$ /3<34URS=<R5S$ /=<3.$ <5$ U=c3$ V=YU3S<1$ RS$ =AA54>=SA3$ ^R<B$ <B3
93d23S<R=T$ 75<3$ &3>3UV<R5S$ <5$ <B3$ 3]<3S<$ S3A311=4Y$ <5$ A=213$ W5<B$ *T=11$ '`:
*5N34=Q3$%31<1$ <5$W3$U3<$=1$5?$ <B3$ 43T=<3>$/3<34URS=<R5S$/=<3$5S$= pro forma

W=1R1$=?<34$QRNRSQ$3??3A<$<5$=SY$V=YU3S<1$U=>3$<B452QB$<BR1$AT=213$eOf\

eHf <5$ <B3$V=YU3S<$5?$=AA423>$=S>$2SV=R>$ RS<3431<$ e5<B34$ <B=S
=SY$/3?3443>$-S<3431<f$5S$<B3$*T=11$*6F$75<31$=S>$<B3$*T=11$*6C$75<31. pro rata

W=13>$5S$=U52S<1$>23\

eXf R?$3R<B34$5?$ <B3$*T=11$*$*5N34=Q3$%31<1$ R1$S5<$1=<R1?R3>$5S
<B3$ 43T=<3>$ /3<34URS=<R5S$ /=<3.$ <5$ U=c3$ V=YU3S<1$ RS$ =AA54>=SA3$ ^R<B$ <B3
93d23S<R=T$ 75<3$ &3>3UV<R5S$ <5$ <B3$ 3]<3S<$ S3A311=4Y$ <5$ A=213$ W5<B$ *T=11$ *
*5N34=Q3$%31<1$ <5$W3$U3<$=1$5?$ <B3$ 43T=<3>$/3<34URS=<R5S$/=<3$5S$= pro forma

W=1R1$=?<34$QRNRSQ$3??3A<$<5$=SY$V=YU3S<1$U=>3$<B452QB$<BR1$AT=213$eXf\

e-f <5$ <B3$V=YU3S<$5?$ =SY$/3?3443>$ -S<3431<$5S$ <B3$*T=11$*6F
75<31$=S>$<B3$*T=11$*6C$75<31.$pro rata W=13>$5S$=U52S<1$>23\

eif <5$ <B3$V=YU3S<$5?$=AA423>$=S>$2SV=R>$ RS<3431<$ e5<B34$ <B=S
=SY$/3?3443>$-S<3431<f$5S$<B3$*T=11$/$75<31\

e;f R?$3R<B34$5?$ <B3$*T=11$/$*5N34=Q3$%31<1$R1$S5<$1=<R1?R3>$5S
<B3$ 43T=<3>$ /3<34URS=<R5S$ /=<3.$ <5$ U=c3$ V=YU3S<1$ RS$ =AA54>=SA3$ ^R<B$ <B3
93d23S<R=T$ 75<3$ &3>3UV<R5S$ <5$ <B3$ 3]<3S<$ S3A311=4Y$ <5$ A=213$ W5<B$ *T=11$ /
*5N34=Q3$%31<1$ <5$W3$U3<$=1$5?$ <B3$ 43T=<3>$/3<34URS=<R5S$/=<3$5S$= pro forma

W=1R1$=?<34$QRNRSQ$3??3A<$<5$=SY$V=YU3S<1$U=>3$<B452QB$<BR1$AT=213$e;f\
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e(f <5$<B3$V=YU3S<$5?$=SY$/3?3443>$-S<3431<. pari passu =S> pro

rata.$ =TT5A=<3>$ RS$V45V54<R5S$ <5$ <B3$=U52S<$5?$/3?3443>$-S<3431<$ ?54$ <B3$43T3N=S<
*T=11.$2S<RT$12AB$=U52S<1$B=N3$W33S$V=R>$RS$?2TT.$5S$<B3$*T=11$/$75<31\

e@f <5$ <B3$V=YU3S<$5?$=AA423>$=S>$2SV=R>$ RS<3431<$ e5<B34$ <B=S
=SY$/3?3443>$-S<3431<f$5S$<B3$*T=11$)$75<31\

e7f R?$<B3$*T=11$)$*5N34=Q3$%31<$R1$S5<$1=<R1?R3>$5S$<B3$43T=<3>
/3<34URS=<R5S$/=<3.$ <5$U=c3$V=YU3S<1$ RS$=AA54>=SA3$^R<B$ <B3$93d23S<R=T$75<3
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+WTRQ=<R5S1$1B=TT$W3$H4=S<3>$<5$<B3$%421<33$V2412=S<$<5$<BR1$-S>3S<243.$12AB$PT3>Q3>$+WTRQ=<R5S1
1B=TT$W3$/3TRN343>$<5$<B3$%421<330
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eAf 75<^R<B1<=S>RSQ$=SY<BRSQ$A5S<=RS3>$RS$<BR1 '&%-*()$g--$<5$<B3$A5S<4=4Y.
<B3$-11234$1B=TT$B=N3$ <B3$4RQB<$ <5$3??3A<$=SY$1=T3$5?$=SY$PT3>Q3>$+WTRQ=<R5S$54$V24AB=13$5?$=SY
*5TT=<34=T$+WTRQ=<R5S$ eV45NR>3>$ <B=<$ RS$ <B3$A=13$5?$=$V24AB=13$5?$=$*5TT=<34=T$+WTRQ=<R5S.$12AB
V24AB=13$A5UVTR31$^R<B$<B3$=VVTRA=WT3$43d2R43U3S<1$5?$<B3$%=]$&31<4RA<R5S1$=S>$93A<R5S$I0Je3f$5?
<BR1$-S>3S<243f$e]f$<B=<$B=1$W33S$13V=4=<3TY$A5S13S<3>$<5$WY$75<3B5T>341$3NR>3SARSQ$=<$T3=1<$IDs
5?$<B3$'QQ43Q=<3$+2<1<=S>RSQ$'U52S<$5?$3=AB$*T=11$5?$75<31.$=S>$eYf$5?$^BRAB$<B3$%421<33$=S>
<B3$&=<RSQ$'Q3SAY$B=1$W33S$S5<R?R3>0

e>f )=AB$ *5TT=<34=T$ +WTRQ=<R5S$ 15T>$ =?<34$ <B3$ *T51RSQ$ /=<3$ ^RTT$ W3$ U=>3
V2412=S<$ <5$=S$-11234$+4>34$e^BRAB$U=Y$W3$>33U3>$QRN3S$WY$>3TRN34Y$5?$=$<4=>3$<RAc3<f.$^BRAB
-11234$+4>34$^RTT$W3$>33U3>$=$A34<R?RA=<R5S$WY$<B3$*5TT=<34=T$@=S=Q34.$2V5S$^BRAB$<B3$%421<33
=S>$<B3$*5TT=<34=T$'>URSR1<4=<54$U=Y$A5SAT21RN3TY$43TY.$<B=<$12AB$1=T3$A5UVTR31$^R<B$<BR1$'4<RAT3
g--$=S>$<B3$43d2R43U3S<1$5?$<BR1$-S>3S<2430

93A<R5S$FC0D 'Ad2R1R<R5S$5?$&31<42A<243>$'113<10$'<$=SY$<RU3$>24RSQ$54$=?<34$<B3
&3RSN31<U3S<$ P34R5>.$ =<$ <B3$ >R43A<R5S$ 5?$ <B3$ *5TT=<34=T$ @=S=Q34.$ <B3$ -11234$ U=Y$ >R43A<$ <B=<
-S<3431<$ P45A33>1.$ P4RSARV=T$ P45A33>1$ =S>`54$ *5S<4RW2<R5S1$ =S>$ '>>R<R5S=T$ )d2R<Y$ P45A33>1
>31RQS=<3>$ ?54$ =VVTRA=<R5S$ <5$ 12AB$P34UR<<3>$813$ W3$ =VVTR3>$ <5$ <B3$V24AB=13$54$ =Ad2R1R<R5S$5?
&31<42A<243>$'113<1\$V45NR>3>$ <B=<$ eRf$ -S<3431<$P45A33>1$U=Y$W3$=VVTR3>$ <5$<B3$=Ad2R1R<R5S$5?$=
&31<42A<243>$'113<$5STY$R?$12AB$V=YU3S<$^52T>$S5<$W3$=S<RARV=<3>$<5$4312T<$RS$=S$RS<3431<$>3?344=T
5S$=SY$*T=11$5?$75<31$5S$<B3$S3]<$?5TT5^RSQ$P=YU3S<$/=<3$=S>$eRRf$P4RSARV=T$P45A33>1$U=Y$W3
=VVTR3>$ <5$ <B3$ =Ad2R1R<R5S$ 5?$ =$ &31<42A<243>$ '113<$ 5STY$ R?.$ =?<34$ QRNRSQ$ 3??3A<$ <B343<5.$ e'f$ <B3
'QQ43Q=<3$ P4RSARV=T$ :=T=SA3$ 5?$ =TT$ *5TT=<34=T$ +WTRQ=<R5S1 plus$ =U52S<1$ 5S$ >3V51R<$ RS$ <B3
*5TT3A<R5S$'AA52S<$eRSAT2>RSQ$)TRQRWT3$-SN31<U3S<1$<B343RSf$43V4313S<RSQ$P4RSARV=T$P45A33>1$eW2<
3]AT2>RSQ$=SY$*5S<4RW2<R5S1$>3V51R<3>$<B343RS$^BRAB$B=N3$S5<$W33S$>31RQS=<3>$?54$=VVTRA=<R5S$=1
P4RSARV=T$ P45A33>1f$ R1$ =<$ T3=1<$ 3d2=T$ <5$ <B3$&3RSN31<U3S<$%=4Q3<$P=4$:=T=SA3$ e?54$V24V5131$5?
^BRAB$ >3<34URS=<R5S.$ =SY$ /3?=2T<3>$ +WTRQ=<R5S$ 1B=TT$ W3$ >33U3>$ <5$ B=N3$ =$ P4RSARV=T$ :=T=SA3
3d2=T$<5$R<1$9kP$*5TT=<34=T$,=T23f.$e:f$<B3$*5N34=Q3$%31<1$=43$1=<R1?R3>$=S>$e*f$eFf$<B3$=QQ43Q=<3
=U52S<$5?$P4RSARV=T$P45A33>1$3]V3S>3>$<5$=Ad2R43$&31<42A<243>$'113<1$<B=<$=43$B3T>$WY$<B3$-11234
54$=S$-11234$92W1R>R=4Y$=<$12AB$<RU3$>531$S5<$3]A33>$Ds$5?$<B3$'QQ43Q=<3$&=UV68V$P=4$'U52S<
=S>$ eCf$ <B3$ =QQ43Q=<3$ =U52S<$ 5?$ P4RSARV=T$ P45A33>1$ 3]V3S>3>$ <5$ =Ad2R43$ &31<42A<243>$ '113<1
1RSA3$ <B3$ *T51RSQ$ /=<3.$ A2U2T=<RN3TY.$ >531$ S5<$ 3]A33>$ FEs$ 5?$ <B3$ 'QQ43Q=<3$ &=UV68V$ P=4
'U52S<0$75<^R<B1<=S>RSQ$=SY<BRSQ$<5$<B3$A5S<4=4Y$B343RS.$<B3$=Ad2R1R<R5S$5?$&31<42A<243>$'113<1
^RTT$S5<$W3$43d2R43>$<5$1=<R1?Y$=SY$5?$<B3$-SN31<U3S<$*4R<34R=0

ARTICLE XIII

NOTEHOLDERS’ RELATIONS

93A<R5S$FM0F 92W54>RS=<R5S0 $e=f$'SY<BRSQ$RS$<BR1$-S>3S<243$54$<B3$75<31$<5$<B3
A5S<4=4Y$S5<^R<B1<=S>RSQ.$<B3$X5T>341$5?$3=AB$*T=11$5?$75<31$<B=<$A5S1<R<2<3$=$i2SR54$*T=11$=Q433
?54$ <B3$ W3S3?R<$ 5?$ <B3$X5T>341$ 5?$ <B3$75<31$5?$ 3=AB$P4R54R<Y$*T=11$^R<B$ 431V3A<$ <5$ 12AB$ i2SR54
*T=11$ <B=<$12AB$i2SR54$*T=11$1B=TT$W3$12W54>RS=<3$=S>$b2SR54$<5$<B3$75<31$5?$3=AB$12AB$P4R54R<Y
*T=11$ <5$ <B3$ 3]<3S<$ =S>$ RS$ <B3$ U=SS34$ 13<$ ?54<B$ RS '&%-*()$g-$ 5?$ <BR1$ -S>3S<2430 $ +S$ =SY
P51<6'AA3T34=<R5S$P=YU3S<$/=<3$54$5S$ <B3$9<=<3>$@=<24R<Y.$ =TT$ =AA423>$=S>$2SV=R>$ RS<3431<$5S
=S>$52<1<=S>RSQ$V4RSARV=T$5?$3=AB$P4R54R<Y$*T=11$1B=TT$W3$V=R>$V2412=S<$<5 93A<R5S$FF0Fe=feRRRf$RS
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?2TT$ RS$*=1B$54.$ <5$ <B3$3]<3S<$FEEs$5?$X5T>341$5?$12AB$*T=11$5?$93A243>$75<31$A5S13S<1.$5<B34
<B=S$RS$*=1B.$W3?543$=SY$?24<B34$V=YU3S<$54$>R1<4RW2<R5S$R1$U=>3$5S$=AA52S<$5?$=SY$i2SR54$*T=11
^R<B$431V3A<$<B343<5.$<5$<B3$3]<3S<$=S>$RS$<B3$U=SS34$V45NR>3>$RS$93A<R5S$FF0Fe=feRRRf0$$-S$<B3$3N3S<
5S3$54$U543$X5T>341$5?$75<31$A=213$<B3$?RTRSQ$5?$=$V3<R<R5S$RS$W=Sc42V<AY$=Q=RS1<$<B3$-11234$V4R54
<5$ <B3$ 3]VR4=<R5S$ 5?$ <B3$ V34R5>$ 13<$ ?54<B$ RS 93A<R5S$D0Ke>f.$ =SY$ AT=RU$ <B=<$ 12AB$X5T>34e1f$ B=N3
=Q=RS1<$<B3$-11234$eRSAT2>RSQ$2S>34$=TT$75<31$5?$=SY$*T=11$B3T>$WY$12AB$X5T>34e1ff$54$^R<B$431V3A<
<5$=SY$'113<1$eRSAT2>RSQ$=SY$V45A33>1$<B3435?f$1B=TT.$S5<^R<B1<=S>RSQ$=SY<BRSQ$<5$<B3$A5S<4=4Y$RS
<B3$P4R54R<Y$5?$P=YU3S<1$=S>$S5<^R<B1<=S>RSQ$=SY$5Wb3A<R5S$<5.$54$431AR11R5S$5?.$12AB$?RTRSQ.$W3
?2TTY$12W54>RS=<3$RS$4RQB<$5?$V=YU3S<$<5$<B3$AT=RU1$5?$3=AB$X5T>34$5?$=SY$75<3$e=S>$3=AB$5<B34
13A243>$ A43>R<54$ 5?$ <B3$ -11234f$ <B=<$ >531$ S5<$ 133c$ <5$ A=213$ =SY$ 12AB$ ?RTRSQ.$ ^R<B$ 12AB
12W54>RS=<R5S$ W3RSQ$ 3??3A<RN3$ 2S<RT$ 3=AB$75<3$ e=S>$3=AB$ AT=RU$5?$ 3=AB$5<B34$ 13A243>$ A43>R<54f
B3T>$WY$3=AB$X5T>34$5?$=SY$75<3$ <B=<$>531$S5<$133c$ <5$A=213$=SY$12AB$?RTRSQ$ R1$V=R>$ RS$ ?2TT$ RS
=AA54>=SA3$ ^R<B$ <B3$ P4R54R<Y$ 5?$ P=YU3S<1$ 13<$ ?54<B$ B343RS$ e=?<34$ QRNRSQ$ 3??3A<$ <5$ 12AB
12W54>RS=<R5Sf0$$%B3$<34U1$>31A4RW3>$RS$<B3$RUU3>R=<3TY$V43A3>RSQ$13S<3SA3$=43$43?3443>$<5$B343RS
=1$<B3$n:=Sc42V<AY$92W54>RS=<R5S$'Q433U3S<o0$%B3$:=Sc42V<AY$92W54>RS=<R5S$'Q433U3S<$1B=TT
A5S1<R<2<3$ =$ n12W54>RS=<R5S$ =Q433U3S<o$ ^R<BRS$ <B3$ U3=SRSQ$ 5?$ 93A<R5S$DFEe=f$ 5?$ <B3$ 8090
:=Sc42V<AY$*5>30

eWf )=AB$X5T>34$5?$75<31$5?$=SY$i2SR54$*T=11$=Q4331$^R<B$=TT$X5T>341$5?$<B3
=VVTRA=WT3$P4R54R<Y$*T=1131$<B=<$12AB$X5T>34$5?$i2SR54$*T=11$75<31$1B=TT$S5<$>3U=S>.$=AA3V<.$54
43A3RN3$=SY$V=YU3S<$54$>R1<4RW2<R5S$RS$431V3A<$5?$12AB$75<31$RS$NR5T=<R5S$5?$<B3$V45NR1R5S1$5?$<BR1
-S>3S<243$ RSAT2>RSQ.$ ^R<B52<$ TRUR<=<R5S.$ <BR1$ 93A<R5S$FM0F\ V45NR>3>$ <B=<$ =?<34$ =TT$ =AA423>$ =S>
2SV=R>$RS<3431<$5S$=S>$52<1<=S>RSQ$V4RSARV=T$5?$=$P4R54R<Y$*T=11$B=1$W33S$V=R>$RS$?2TT.$<B3$X5T>341
5?$ <B3$ 43T=<3>$i2SR54$*T=11$54$*T=1131$1B=TT$W3$ ?2TTY$12W45Q=<3>$ <5$ <B3$4RQB<1$5?$ <B3$X5T>341$5?
12AB$P4R54R<Y$*T=110 $75<BRSQ$RS$<BR1$93A<R5S$FM0F$1B=TT$=??3A<$<B3$5WTRQ=<R5S$5?$<B3$-11234$<5$V=Y
X5T>341$5?$=SY$i2SR54$*T=11$5?$75<310

eAf %B3$X5T>341$5?$3=AB$*T=11$5?$75<31$=Q433.$?54$<B3$W3S3?R<$5?$=TT$X5T>341$5?
3=AB$*T=11$5?$75<31.$S5<$<5$A=213$<B3$?RTRSQ$5?$=$V3<R<R5S$RS$W=Sc42V<AY$54$?54$^RS>RSQ62V$=Q=RS1<
<B3$-11234.$<B3$*56-11234$54$=SY$-11234$92W1R>R=4Y$2S<RT$<B3$V=YU3S<$RS$?2TT$5?$<B3$75<31$=S>$S5<
W3?543$5S3$Y3=4$=S>$=$>=Y.$54$R?$T5SQ34.$<B3$=VVTRA=WT3$V43?343SA3$V34R5>$<B3S$RS$3??3A<$VT21$5S3
>=Y.$B=1$3T=V13>$1RSA3$12AB$V=YU3S<0

e>f )=AB$V24AB=134$=S>$12W13d23S<$<4=S1?3433$5?$=$75<3.$WY$R<1$=AA3V<=SA3$5?
=S$RS<3431<$RS$12AB$75<3.$=Q4331$<5$A5UVTY$^R<B$<B3$X5T>34$'@($+WTRQ=<R5S10

93A<R5S$FM0C 9<=S>=4>$5?$*5S>2A<0$$-S$3]34AR1RSQ$=SY$5?$R<1$54$<B3R4$N5<RSQ$4RQB<1.
4RQB<1$ <5$ >R43A<$ =S>$ A5S13S<$ 54$ =SY$ 5<B34$ 4RQB<1$ =1$ =$X5T>34$ 2S>34$ <BR1$ -S>3S<243.$ =$X5T>34$54
X5T>341$1B=TT$S5<$B=N3$=SY$5WTRQ=<R5S$54$>2<Y$<5$=SY$P3415S$54$<5$A5S1R>34$54$<=c3$RS<5$=AA52S<
<B3$RS<3431<1$5?$=SY$P3415S$=S>$1B=TT$S5<$W3$TR=WT3$<5$=SY$P3415S$?54$=SY$=A<R5S$<=c3S$WY$R<$54$<B3U
54$=<$R<1$54$<B3R4$>R43A<R5S$54$=SY$?=RT243$WY$R<$54$<B3U$<5$=A<$54$<5$>R43A<$<B=<$=S$=A<R5S$W3$<=c3S.
^R<B52<$43Q=4>$<5$^B3<B34$12AB$=A<R5S$54$RS=A<R5S$W3S3?R<1$54$=>N3413TY$=??3A<1$=SY$X5T>34.$<B3
-11234.$54$=SY$5<B34$P3415S.$3]A3V<$?54$=SY$TR=WRTR<Y$<5$^BRAB$12AB$X5T>34$U=Y$W3$12Wb3A<$<5$<B3
3]<3S<$ <B3$ 1=U3$ 4312T<1$ ?45U$12AB$X5T>34h1$ <=cRSQ$54$>R43A<RSQ$ =S$ =A<R5S.$54$ ?=RTRSQ$ <5$ <=c3$54
>R43A<$=S$=A<R5S.$RS$W=>$?=R<B$54$RS$NR5T=<R5S$5?$<B3$3]V4311$<34U1$5?$<BR1$-S>3S<2430
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ARTICLE XIV

MISCELLANEOUS

93A<R5S$FK0F O54U$ 5?$ /5A2U3S<1$ /3TRN343>$ <5$ %421<330 $ -S$ =SY$ A=13$ ^B343
13N34=T$U=<<341$=43$43d2R43>$<5$W3$A34<R?R3>$WY.$54$A5N343>$WY$=S$5VRSR5S$5?.$=SY$1V3AR?R3>$P3415S.
R<$ R1$S5<$S3A311=4Y$<B=<$=TT$12AB$U=<<341$W3$A34<R?R3>$WY.$54$A5N343>$WY$<B3$5VRSR5S$5?.$5STY$5S3
12AB$P3415S.$54$<B=<$<B3Y$W3$15$A34<R?R3>$54$A5N343>$WY$5STY$5S3$>5A2U3S<.$W2<$5S3$12AB$P3415S
U=Y$A34<R?Y$54$QRN3$=S$5VRSR5S$^R<B$431V3A<$<5$15U3$U=<<341$=S>$5S3$54$U543$5<B34$12AB$P3415S1
=1$<5$5<B34$U=<<341.$=S>$=SY$12AB$P3415S$U=Y$A34<R?Y$54$QRN3$=S$5VRSR5S$=1$<5$12AB$U=<<341$RS$5S3
54$13N34=T$>5A2U3S<10

'SY$ A34<R?RA=<3$ 54$ 5VRSR5S$ 5?$ =S$ +??RA34$ 5?$ <B3$ -11234.$ <B3$ *56-11234$ 54$ <B3
*5TT=<34=T$ @=S=Q34$ U=Y$ W3$ W=13>.$ RS15?=4$ =1$ R<$ 43T=<31$ <5$ T3Q=T$ U=<<341.$ 2V5S$ =$ A34<R?RA=<3$ 54
5VRSR5S$5?.$54$43V4313S<=<R5S1$WY.$A52S13T.$2ST311$12AB$+??RA34$cS5^1.$54$1B52T>$cS5^$<B=<$<B3
A34<R?RA=<3$54$5VRSR5S$54$43V4313S<=<R5S1$^R<B$431V3A<$<5$<B3$U=<<341$2V5S$^BRAB$BR1$A34<R?RA=<3$54
5VRSR5S$R1$W=13>$=43$3445S35210 $'SY$12AB$A34<R?RA=<3$5?$=S$+??RA34$5?$<B3$-11234.$*56-11234$54$<B3
*5TT=<34=T$@=S=Q34$54$+VRSR5S$5?$*52S13T$U=Y$W3$W=13>.$RS15?=4$=1$R<$43T=<31$<5$?=A<2=T$U=<<341.
2V5S$=$A34<R?RA=<3$54$5VRSR5S$5?.$54$ 43V4313S<=<R5S1$WY.$ <B3$-11234.$ <B3$*56-11234.$ <B3$*5TT=<34=T
@=S=Q34$54$=SY$5<B34$P3415S.$1<=<RSQ$<B=<$<B3$RS?54U=<R5S$^R<B$431V3A<$<5$12AB$?=A<2=T$U=<<341$R1
RS$ <B3$ V511311R5S$ 5?$ <B3$ -11234.$ <B3$ *56-11234.$ <B3$ *5TT=<34=T$ @=S=Q34$ 54$ 12AB$ 5<B34$ P3415S.
2ST311$12AB$+??RA34$5?$<B3$-11234.$*56-11234$54$<B3$*5TT=<34=T$@=S=Q34$54$12AB$A52S13T$cS5^1$<B=<
<B3$ A34<R?RA=<3$ 54$ 5VRSR5S$ 54$ 43V4313S<=<R5S1$ ^R<B$ 431V3A<$ <5$ 12AB$ U=<<341$ =43$ 3445S35210 $'SY
+VRSR5S$5?$*52S13T$U=Y$=T15$W3$W=13>.$RS15?=4$=1$R<$43T=<31$<5$?=A<2=T$U=<<341.$2V5S$=$A34<R?RA=<3
54$5VRSR5S$5?.$ 54$ 43V4313S<=<R5S1$WY.$ =S$+??RA34$5?$ <B3$ -11234$54$ <B3$*56-11234.$ 1<=<RSQ$ <B=<$ <B3
RS?54U=<R5S$^R<B$431V3A<$<5$12AB$U=<<341$R1$RS$<B3$V511311R5S$5?$<B3$-11234$54$<B3$*56-11234.$2ST311
12AB$A52S13T$cS5^1$<B=<$<B3$A34<R?RA=<3$54$5VRSR5S$54$43V4313S<=<R5S1$^R<B$431V3A<$<5$12AB$U=<<341
=43$3445S35210

aB343$=SY$P3415S$R1$43d2R43>$<5$U=c3.$QRN3$54$3]3A2<3$<^5$54$U543$=VVTRA=<R5S1.
43d231<1.$ A5S13S<1.$ A34<R?RA=<31.$ 1<=<3U3S<1.$5VRSR5S1$54$5<B34$ RS1<42U3S<1$2S>34$ <BR1$ -S>3S<243.
<B3Y$U=Y.$W2<$S33>$S5<.$W3$A5S15TR>=<3>$=S>$?54U$5S3$RS1<42U3S<0

aB3S3N34$RS$<BR1$-S>3S<243$R<$R1$V45NR>3>$<B=<$<B3$=W13SA3$5?$<B3$5AA2443SA3$=S>
A5S<RS2=<R5S$5?$=$/3?=2T<$54$)N3S<$5?$/3?=2T<$R1$=$A5S>R<R5S$V43A3>3S<$<5$<B3$<=cRSQ$5?$=SY$=A<R5S
WY$ <B3$ %421<33$ =<$ <B3$ 43d231<$ 54$ >R43A<R5S$ 5?$ 3R<B34$ *56-11234.$ <B3S$ S5<^R<B1<=S>RSQ$ <B=<$ <B3
1=<R1?=A<R5S$5?$ 12AB$A5S>R<R5S$ R1$ =$A5S>R<R5S$V43A3>3S<$ <5$ 12AB$*56-11234h1$ 4RQB<$ <5$U=c3$12AB
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Table 1:  S&P Recovery Rates For Collateral Obligations With S&P Asset Specific Recovery Ratings
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Table 3: Recovery Rates for Subordinated Assets Junior to Assets with Recovery Ratings
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Table 4: Tiered Corporate Recovery Rates (By Asset Class and Class of Notes)*
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W3<^33S$<B3$9kP$&=<RSQ$O=A<54$=S>$<B3$9kP$a3RQB<3>$'N34=Q3$&=<RSQ$O=A<54.$<B3S$12UURSQ
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